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Trong n&m qua, inscription va BRC-20 da déng vai tro la chat xic tac quan trong
cho hoat déng trong hé sinh thai Bitcoin. Cac loai tai san nay ciing da tiép stic
cho céng ddng nha phat trién bang cach thu hit nhan tai méi, ddy nhanh téc dd
cap nhat dy &n va tao ra nhiing d6i mdi trong hé sinh thai Bitcoin.

Mac dU mdi & giai doan s6 khai, Bitcoin Ordinals da mé rong sang nhiéu linh vuc
khac nhau, chdng han nhu DeFi, NFT va cong cu, hd trg cho mét hé sinh thai nhé
nhung dang trén da phat trién.

Inscription cling da ma& rdng ra ngoai Bitcoin sang mot loat cac chudi tucng thich
v8i EVM khac. Ban dau, hoat ddng giao dich tang dot bién déi lic da gay ra su cd
khi&n mang ludi ngling hoat ddng nhung sau dé tinh trang nay da giam dang ké.
Do céc chudi tuong thich v8i EVM nay cé chiic ning hgp dong thong minh goc va
vai diém yéu trong viéc s dung cac trinh lap chi muc off-chain, viéc hoat dong
inscription trén cac chudi tuong thich véi EVM cé phuc hdi dugc hay khdng van
con can phai xem xét.

Trong bdo c&o nay, ching téi cling lam sang td mot s6 nén tang ma ngudi ding
c6 thé sir dung dé tham gia vao inscription. Viéc tham gia bao g6m ca giao dich,
khac va luu trit inscription cling nhu cac token BRC-20, ciing nhiéu hanh déng
khac.



Nam 2023 |4 ndm ma Bitcoin théng tri cAc tit bai v& nganh tién ma hda, phan 6n 14 do tAm
ly hdo hiic chd dgi cac ETF BTC Spot va nhiing tién bd dang ké trong hé sinh thai Bitcoin. Su
ra mat clia cac ETF BTC Spot déng mét vai trd quan trong trong su hoi sinh cla thi trudng
trong nta cudi ndm nay. Tuy nhién, m6t yéu td quan trong khac tao nén xu hudng nay (& su
xuat hién cua inscription/BRC-20, cac token khdng thé thay thé va co thé thay thé mang
tinh tha nghiém, da lam day lén con sét dau co g6i nhé dén cac meme coin, dan dén su gia
ting cac hoat dong giao dich Bitcoin. Nhu cau vé khdng gian khai trén mang Bitcoin tang vot
va phi giao dich trén mang ludi nay cling tang cao, dac biét la vao khoang thdi gian cudi
nam.

Hinh 1: Su thang tri cGia Bitcoin c6 xu hudng tang manh trong sudt nim 2023, tif khoang
40% lén 50% vao cudi nam
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C6 nhiéu quan diém khac nhau lién quan dén Inscription/BRC-20. M6t s6 ngudi cho rang
ching dan dén tac nghén mang ludi va phi cao. Nguac lai, nhiing ngudi khac xem day la co
hdi vang cho Bitcoin, dac biét la trong viéc giai quyét ngan sach bado mat dang gidm sut cla
mang ludi va tp trung vao viéc tang cudng hé sinh thai, dac biét |a vé cac giai phap kha
nang mad rong nhu Bitcoin Lép 2 ("L2"). TAm ly phé bién trong cong ddng nghiéng vé viéc xay
dung va cai thién, véi nhiéu hon cac cudc thdo luan vé cac Ung dung Bitcoin.



Trong , chiing ta da di sau vao cac nguyén tac cd ban cla inscription/BRC-20.
Bay gid, sau hon nlra ndm, chung ta sé xem xét lai ch( dé nay véi nhiing phat trién va tién bd
gan day clia nganh. Ching ta sé bat dau bang cach tém tat lai chang dudng phat trién cla
inscription/BRC-20, cung cap thong tin tdng quan va danh gia tac dong cla ching trong
sudt nam 2023. Sau d6, sé chuyé&n sang tap trung vao nhiing phat trién dang chu y trong hé
sinh thai Bitcoin, ndi bat la cac du an lién quan dén BTCfi. Chlng ta cling s& kham pha cac
inscription ngoai Bitcoin va diém lai cac xu hudng gan day trong linh vuc nay. Cudi cung,
ching ta sé chia s& mdt s6 cach dé tham gia vao hé sinh thai inscription.

2.1

Inscription bat nguoén tu "Ly thuyét Ordinal" ctia Casey Rodarmor, tai sdn nay cho phép theo
déi va nhan dang doc nhat cac Satoshi riéng L& (don vi nhd nhat cta Bitcoin). Nhd do, ngusi
ding cé thé "khac" mbi Satoshi bang ndi dung tuy y, ch&ng han nhu van ban, hinh anh hoac
video. Nhiéu ngudi xem inscription la NFT Bitcoin, nhung cé su khac biét dang chu y gitia
inscription va cac sdn pham khac trén Ethereum. Viéc dlc cac inscription ting chAm nhung
khi BRC-20 xuAt hién, nhu cau vé khdng gian block Bitcoin bat dau tang nhanh chéng.

Hinh 7: Téng sé Bitcoin Inscription da vugt mdc 50 triéu sau khi khdi lugng dic tang tré
lai trong thang 11 va thang 12
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LAn dau ngudi dung tién ma hda an danh trén Twitter dua ra khai niém vao thang 03/2023,
Domo™BRC-20 (& mét tiéu chuan token mang tinh thir nghiém cho phép trién khai, dic va
chuyén cac token cé thé thay thé trén blockchain Bitcoin. Nén tang ciia BRC-20 l& d{ liéu
JSON (la dinh dang dit liéu dya trén van ban) cé thé dugc khic vao céc satoshi riéng &
théng qua Giao thiic Ordinal dé tao cac token cd thé thay thé. Diéu nay dan dén su gia ting
clia cdc meme coin, giéng nhu Su bung né ky Cambri trong khéng gian BRC-20. Cac dong
coin mdi v8i nhiéu tén goi khac nhau xuat hién hang ngay, tat ca déu canh tranh dé thu hit


https://www.binance.com/en/research/analysis/brc-20-tokens-a-primer

su chl y cla thj trudng. Hién tugng nay, k&t hdp véi su phuc hdi cla thj trudng, da khuéch
dai dang ké cac hoat dong dau cd trén mang ludi Bitcoin. Nhu cé thé thay trong Hinh 2 &
trén, khéi lugng duc inscription trén mang Ludi Bitcoin da tang 6n dinh va dang ké trong suét
ca ndm qua. Con sd nay lan dau tién vudt qua muc 1 triéu vao thang Tu va dén cudi nam, da
vugt qua mic 50 triéu. Hién tai, tng sé inscription dudc duc trén mang ludi Bitcoin da 1én
t6i 59 triéu inscription, dong gop hon 260 triéu USD® tién phi.

Hinh 9: S8 lugng giao dich mempool ciia Bitcoin dat miic cao nhat tiing ghi nhan trong
nim 2023 nhd inscription va BRC-20 ddy manh cac hoat dong

300,000
g
2 200,000
(&}
c
S
3
©
2
g
=
S 100,000
2
£
(]
=

T T T T YT T YT YT YT YT v

N NN ANNNNNNNNNDODDD®O®NOOO®D
ARAQFAPAAGAFAFTFAFAFHAAFAFPAAANG QPR QA
at L XL ooy 20 cat st NS Hag 20care NcS5 hayg >0
08 2T 5350522808 28535305208082835330852809
L=9<s S ) zZzOHwL=9<s S ) Z2ZO->wL=<9<s S < N el

Tac dong cla inscription va BRC-20 trén mang ludi Bitcoin la rat dang chd y. Nhin vao Hinh
3, s8 luong giao dich mempool clia Bitcoin da tang dang ké so véi cac nam trudc va dat muc
cao nhat ting ghi nhan vao nam 2023, m6t phan & nhd vao cac hoat ddng ti inscription va
BRC-20. Céc chi s6 khac, nhu kich thudc khai trung binh va phi giao dich, ciing cé su bién
chuyén dang chuy.

Ngoai nhiing thay d&i vé sé liéu, tdc ddng sau sac nhat cla inscription/BRC-20 ddi véi hé
sinh thai Bitcoin sé la gia tang dong luc trong cong dong cac nha phat trién. Nhiéu nha xay
dung mdéi da quan tam téi Bitcoin, cac du an hién tai dang cap nhat nhanh hon va nhiéuy
tudng mdi la dang dudc luu hanh trong cdng déng Bitcoin.

Nhu vay, ching ta c6 thé chiing kién mdt hé sinh thai Bitcoin hoan toan thay da déi thit
trong nhiing ndm tdi. Mdt s6 ngudi cho rang nhiing thay d6i nay mau thuan vdi vai trd "dong
tién manh" ctia BTC. Tuy nhién, d8i mdi lién tuc la rat quan trong dé tao ra cac trudng hgp
st dung mdi, hap dan cd thé thic day viéc 4p dung réng rai. Do dé, doi theo con dudng trudc
mat cla Bitcoin han sé rat thu vi.



Nhu dugc mé ta trong Hinh 4, mac du Bitcoin Ordinals chi mdi & giai doan sgd khai, da phan
nhanh va tao ra nhiéu nganh doc khac nhau bao gébm DeFi, NFT va cdng cu. Day la mdt hé
sinh thai nho nhung dang trén da phat trién.

Hinh 4: Téng quan vé hé sinh thai Bitcoin Ordinals
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Trong phan sau, ching ta sé& xem xét chi tiét hon vé mét vai du an, cung cap cai nhin téng
quan va chia sé cach ching hoat déng. Cac du &n nay trai dai trén nhiéu nganh doc khac
nhau, bao gom stablecoin, cho vay va cdng nghé chudi chéo. Ching ta ciing sé dé cap dén vi
va thi trudng trong

Can luu y rdng viéc dé cdp dén cdc du dn cu thé khéng phai la su chiing thuc cia Binance.
Thay vao dé, viéc trich dén cdc du dn chi dé minh hoa cho cdc trudng hop st dung.

bitSmiley [& mét giao thiic co s& ha tang DeFi Bitcoin, tich hdp ba linh vuc DeFi quan trong:
stablecoin, cho vay va phai sinh. Ban dau, giao thiic ra mat bitUSD, mét stablecoin dugc
dam bao bai BTC. bitUSD dudc xay dung dua trén bitRC-20, mot phién ban nang cao cua
BRC-20, vdi chiic nang cao hon dé ho trg hoat ddng cla stablecoin. Tuong tu nhu ca ché
cuia stablecoin dudc thé chap vugt muc thong thusng, bitUSD yéu cau ngudi ding st dung
BTC [am tai san thé chap dé duc bitUSD. Stablecoin nay phuc vu cho nhiéu vai trd khac nhau
trong hé sinh thai Bitcoin, hoat ddéng nhu mét kho luu tri gia tri, phuong tién trao déi, don vi
tinh todn, v.v. Ngoai bitUSD, bitSmiley c6 ké hoach gidi thiéu bitLending — mét thi trudng cho



vay, ciing véi viéc cung cap tinh nang swap rui ro tin dung, dé tao thém sy déi mdi cho
Bitcoin DeFi.

Liquidium hoat déng nhu mot giao thic cho vay Bitcoin ngang hang, cho phép st dung cac
tai san xay dung dua trén Bitcoin nhu inscription va BRC-20 lam tai san thé chap. Gidng
nhu mé hinh hoat ddng clia cac nén tang cho vay ngang hang khac, Liquidium cho phép
ngudi vay thé chap cac ordinal ctia ho theo cac diéu khoan ma ho thay c6 thé chap nhan
dugc, trong khi ngusi cho vay cung cap cac khoan vay BTC phl hgp véi khau vi phan
thudng-rui ro clia minh. K& tir khi ra mét, Liquidium da x ly khéi lugng hon 118 BTC trén
2.700® khoan vay da hoan thanh va dang hoat ddng. Cung véi su phat trién ctia hé sinh thai
Bitcoin, nhu cau tan dung tai san Bitcoin cho muc dich thanh khoan du kién cling sé tang
l&n. Do d6, cac nén tang nhu Liquidum déng mot vai trd quan trong, cung cap cho ngusi
dung cac tuy chon tai chinh nang cao déi vdi tai san Bitcoin cia minh.

Hinh 5: K& tif khi thanh lap, Liquidium da xt ly khdi lugng hon 118 BTC trén 2.700

khoan vay da hoan thanh va dang hoat dong
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Cd ché vay trén Liquidium:

Khi gia tri ciia mot Ordinal du kién sé gidm xudng, ngudi dung c6 thé st dung
Liquidium dé giam thiéu rai ro cho vi thé Ordinal clia minh.

Sau khi mua Ordinal, ngudi ding c6 thé ddm bao mot khoadn vay bang Ordinal méi
mua thong qua Liquidum.



Trong thdi gian thi trudng suy thodi, ngudi dung cé thé mua lai Ordinal véi gia thap
hon. Néu chi tiéu rong nhé hon sé tién vay, ngudi dung sé c6 lgi nhuan bang sé tién
vay tru di gia mua lai.

Portal la mot giai phap thanh khoan chui chéo tap trung vao Bitcoin, ldy trong tam la cac
dich vu vi va san giao dich phi tap trung. Portal cho phép swap BRC-20 sang cac chudi khac.
Du doan Bitcoin sé dugc chap nhan réng rai, ddi ngl Portal hudng t&i giam thiéu rdi ro luu ky
va nang cao trai nghiém ngudi dung trén chudi chéo. V& ban chat, Portal st dung Market
Maker ty déng l&p 2 da chudi ("MC-LAMM"), dugc ho trg bdi cac hgp dong Lép 1 trén cac
blockchain tuong thich. Cac hop déng Lép -1 nay cung cap két qua dau ra cho mdt nhém
ngudi xac thuc hay chinh & nhiing ngudi diéu phéi cac yéu cau va lénh swap, dam bao tinh
nhat quan clia s6 [&nh va bao mat viéc thuc hién cac giao dich hoan déi nguyén tir LSp 2 cta
giao thiic. M6 hinh khuyén khich ngusi xac thuc nay st dung co ché Bang chiing c6 phan
(PoS), dudc thiét ké dé tang khéi lugng giao dich va tinh thanh khoan véi cac AMM.

Hinh 6: So d6 AMM da chudi l6p 2
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Vi Portal:

Hién dang trong giai doan beta cla Testnet, Vi Portal la san pham vi cta Portal véi
chiic nang vugt xa viéc luu tri tai san don gian.

Vi nay dugc tich hgp s&n chiic nang swap chudi chéo va cé thé [ap trinh, cho phép
thuc hién cac giao dich dya trén quy tac, chang han nhu "Swap BTC sang ETH khi ty
gia giao dich vugt qua Y".

Vi cling c6 mét nhan vién AI dé ho trg ngudi dung thuc hién cadc muc tiéu tai chinh
bang cach trinh bay cac tin hiéu va sé liéu cé lién quan.



4

DU inscription bat dau trén Bitcoin, giao thiic Ordinals da dugc mé phdng bai mét s6 du an
trén mot loat cac chudi tuong thich v8i EVM khac. Mac du cac chudi nay sé hitu chiic nang
token cd thé thay thé va khdng thé thay thé géc, hoat dong giao dich inscription thuc sy da
tang trudng dang ké vao cudi ndm 2023, mdt phan la do dau cd thi trudng, khi cac nha giao
dich tim cach sao chép thanh cdng cuia cac token BRC-20 trén cac chudi nay.

Hinh 7: S0 lugng inscription trén cac chudi tuong thich véi EVM tiang dét bién vao cudi
nam 2023
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Chung t6i cling da ghi nhan dudc cac trudng hgp mang ludi nguiing hoat dong va suy gidm
hiéu suat la do su gia tang kéo dai cac hoat ddng lién quan dén inscription trén cac
blockchain nhu Arbitrum, Avalanche, zkSync va cac blockchain khac. Nhiing su gia tang nay
thudng dudc gy ra bdi ngudi dung hodc bot spam giao dich trong mét khung thdi gian ngan
do phi ctia cac giao dich nay tuang déi ré so véi giao dich hgp dong théng minh.

Bai cac blockchain tuong thich véi EVM hé trg cac hgp dong thdng minh, viéc giam phi gas
thudng dudc coi la yéu to thic ddy chinh cho viéc sl dung inscription thay vi hgp dong
thong minh. Diéu nay la nh3 cac inscription trén EVM kh&c dit liéu trong calldata giao dich.
Calldata & dang chi doc va gitp tiét kiém chi phi, trai ngudc véi viéc tuong tac véi cac hgp



déng théng minh. Ngoai ra, calldata c6 thé truy cap vinh vién trén chudi, cho phép ngudi
dung xay dung lai chudi su kién néu muén.

Tuy nhién, trong khi cé gi thé la chi phi gas thap han, cac inscription trén EVM c6 mét sd
diém yéu lién quan dén viéc st dung cac bd lap chi muc off-chain va thi€u kha ning két
hgp. Cu thé, vi théng tin trong calldata dugc luu tri trong nhiéu giao dich ngau nhién, ngusi
dung sé can dya vao cac trinh lap chi muc off-chain tap trung dé dién giai va doc mot giao
dich inscription. Ngoai ra, cac hgp déng thong minh va (ing dung khéng thé truy cap truc
tiép vao cac di liéu nay. Diéu nay cling sé dan dén su phan manh, thiéu kha nang két hgp va
kha nang tuong tac.

Nhu da chi ra trong hinh 7, tdm ly ndo ntic xung quanh cac inscription EVM da lang xuéng
trong thang qua. Chung ta van con phai xem liéu diéu nay bao hiéu cho mot xu hudng
thoang qua hay chi don thuan dai dién cho mét thdi gian tam lang dién hinh trudc dot ting
manh tiép theo cla hoat ddng thi trusng.
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C6 mot s6 cach dé tham gia vao hé sinh thai inscription. Ngusi dung cé thé giao dich, dic
ho&c luu trit token trén cac blockchain bang cach st dung mudn van nén tang va cdng cu
khac nhau.

Dudi day la danh sach khéng day du cac cach dé tucng tac véi inscription:

Vi Web3 ciia Binance: Thi trudng inscription mdi ra mat va tich hgp trén vi, cho
phép ngudi dung tuang tac vdi inscription trén Bitcoin va cac mang ludi EVM khac.

UniSat: Tién ich m& rong clia Chrome cho Bitcoin Ordinals va token BRC-20. Ngudi
dung c6 thé luu trit va chuyén cac NFT Ordinals. Ngusi ding cling cé thé luu tri, dic
va chuyén cac token BRC-20.

Ordinals Wallet: Vi luu ky va thi trudng hé trg mang ludi Bitcoin, Doge va Bells.

Magic Eden: Ngoai viéc ho trg giao dich va duc Bitcoin Ordinals va token BRC-20,
nén tang nay cling hd trg inscription trén Solana.

Can luu y rdng viéc dé cdp dén cdc du dn cu thé khéng phai la su ching thuc hodc khuyén
nghi cia Binance. Ngudi ding can tién hanh thdm dinh b6 sung dé hiéu ré hon vé cdc du dn
va cdc rai ro lién quan.

Binance gan day da ra mat Thi trudng Inscription ctia Binance — giai phap toan dién tich
hap trong Vi Web3 clia Binance — cho phép ngusi dung khéc va giao dich nhiéu loai token
inscription khac nhau nhu token BRC-20, token May 4o Ethereum ("EVM") va nhiéu loai
khac nita, trong ing dung Binance.

Bang cach s dung API cla UniSat, ngudi dung c6 quyén truy cap vao tinh thanh khoan sau
cua UniSat va pham vi rong lén véi han 60.000 token BRC-20 ngay trong giao dién Uing dung
Binance. Ngudi dung cling c6 thé truy cip vao nhiéu loai token EVM théng qua tich hgp
dApp cta bén thi ba.

Thi trudng Inscription clia Binance cung cap mot loat cac tinh ning cho phép ngudi diing
kham pha thé gisi token inscription, bao gém:

Truy cip vao vo sd cac token: mua, ban hoac khic cac token BRC-20, token EVM va
nhiéu token inscription khac

Di chuyén lién mach: di chuyén inscription gitfa nén tang giao dich Binance va Vi
Web3 chi bang mdt ct nhap chudt



Giao dich nhanh hon: tan hudng t6c dd giao dich nhanh hon nhd Trinh tang téc giao
dich BTC

UniSat cung cap hd trg khac va giao dich cac token Ordinals/BRC-20 trén mang ludi Bitcoin.
Vi UniSat hoat ddng nhu mdt vi md rong trinh duyét nhe, c6 thé khai déng chi trong vai giay.
Ngudi dung cé thé nhan, luu trit va gli NFT gidng nhu bat ky giao dich Bitcoin théng thudng

nao.

K& tUr khi ra mat, UniSat da mé rong pham vi san pham ctia minh bao gém Vi UniSat, UniSat
Inscribe, UniSat Search, UniSat Marketplace, swap BRC-20 va cac san pham khac.

Mt s6 tinh ndng ma UniSat cung cap bao gom®:

Xem ngay thong tin cac NFT chua dugc xac nhan: Ngudi ding cé thé kiém tra chi
tiét cac NFT trudc khi ddc thanh cac block, gilp gidm thdi gian chd dgi va tham chi
cho phép ngudi dung ghi d& NFT dé sira bat ky 16i ndo néu can bang cach trd mot
khoan phi.

Khic ma khdng can chay mét node day ddi: Ngudi dung cd thé tao NFT mdi mot
cach nhanh chéng va dé dang

Tham gia thong qua (ing dung di dong sap ra mat: Mic du chua chinh thiic ra mét,
UniSat da thong bao rang viéc phat trién ing dung da hoan tat, hién dang & giai doan

kiém tra bao mat. Ngudi dung sé cd thé mong chd man ra mat nay trong tuong lai.®

Vi Ordinals la vi BTC khéng luu ky cho phép ngudi dung luu trit va xem cac Ordinal clia minh
truc tiép trong vi. Vi nay cling s hitu mot thi trudng dé ngudi dung mua va ban cac Ordinal
ctia minh. Ngoai mang ludi Bitcoin, Vi Ordinals cling hd trg mang ludi Doge va Bells.

Céc tinh ndng ma Vi Ordinals ho trg bao gom:

Khic da ndi dung: Ngusi diing cé thé khic cac tép/hinh anh khong gidi han, van ban
hang loat va Hé théng tén Sats hang loat ("SNS") cung mét luc.

H® trg nhiéu vi: B&n canh vi riéng, Vi Ordinals cling hd trg bén nha cung cap vi khac,
bao gBm UniSat, Phantom, Xverse va Leather.

Truy cap thong qua Ung dung di dong: Ngudi dung cé thé dé dang truy cap Vi
Ordinals thong qua tng dung danh cho thiét bi di déng, cho phép ngusi ding dé
dang truy cap vao cac vat pham ky thuat sé va tinh ndng nhu théng bao day vé cac
ddt ma ban va uu dai.



Magic Eden la mdt nén tang NFT da chudi trén Solana, Polygon, Ethereum va Bitcoin. Dugdc
céng nhan la mot trong nhiing thi trudng NFT hang dau trén Solana, Magic Eden da mé rong
quy md san pham cla minh va hién cling hd trg mua va ban Ordinals. Ngoai ra, gan day, nén
tang nay da ra mat Vi Magic Eden, phuc vu cho cac nhu cau NFT da chudi, bao g6m h6 trg
Ordinals va BRC-20 gbc.

Magic Eden cung cip cac tinh ning sau:

Truy cap cac NFT trén nhiéu blockchain: Ngudi diing c6 thé mua, ban NFT trén mot
s6 blockchain nhu Solana, Polygon, Ethereum va Bitcoin.

Vi Magic Eden: Hoat dong nhu mét vi cé chiic nang toan dién cho NFT trén SOL va
BTC, Vi Magic Eden h trg cac chiic nang nhu swap chudi chéo, quan ly danh muc
dAu tu NFT, hd trg Ordinals &BRC-20 gbc va quan ly sats hiém dau cudi.

Inscription Solana: Ngoai cac Inscription Bitcoin, Magic Eden ciling hd trg cac
inscription trén Solana. Ngudi dung co thé st dung cac cdng cu nhu LibrePlex dé dic
cac Inscription Solana cla ho, réi niém yét ching trén Magic Eden.
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Tam ly hao hing va budc tién ddi méi dugc tao ra nhd su ra ddi clia inscription & ca trong va
ngoai hé sinh thai Bitcoin |4 rat dang chu y. Nhiéu nha phat trién mdi da tham gia vao khéng
gian, nhiéu du &n hién cé da cung cap cac ban cap nhat véi téc do nhanh hon va nhiéu y
tudng mdi lién tuc dugc thao luan.

DU hoat dong giao dich tang giam theo tiing dgt va c6 nhiing cudc tranh luan lién tuc vé tac
ddng cta inscription déi véi Bitcoin, c6 vé nhu su d8i mdi va phat trién khéng ngling trong
hé sinh thai Bitcoin da phan nao da [am diu nhiing méi quan ngai nay. Tém lai, su d6i mdi
lién tuc L& can thiét dé tao ra cac cong dung mdi va thd vi nham thic day viéc ap dung rong
rai va that thd vi dé xem hé sinh thai nay sé phat trién thé ndo trong tuong lai.



Tham khao

1. https://twitter.com/domodata

2. https://dune.com/dgtl assets/bitcoin-ordinals-analysis

3. https://app.liquidium.fi/analytics

4. https://unisat.io/download

5. https://twitter.com/unisat_wallet/status/1752668755728208308
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n - DePIN: An
Monthly i Emerging Narrative

Market Insights

February 2024

January 2024

Panh gia vé bdi canh DePIN
Tém tat cac dién bién thj trudng quan
trong nhat, cac biéu do6 thi vi va cac
su kién sap tdi

A
RN

Q4 State of Crypto: Full-Year 2023 &

Themes for 2024

January 2024

Market Pulse

Téng hgp céc biéu d6 chinh va théng Danh gia chuyén dé vé tién ma héa
tin chi tiét vé thi trusng nam 2023


https://www.binance.com/en/research/analysis/monthly-market-insights-2024-02
https://www.binance.com/en/research/analysis/monthly-market-insights-2024-02
https://www.binance.com/en/research/analysis/depin-an-emerging-narrative
https://www.binance.com/en/research/analysis/4q23-market-pulse
https://www.binance.com/en/research/analysis/4q23-market-pulse
https://www.binance.com/en/research/analysis/full-year-2023-and-themes-for-2024
https://www.binance.com/en/research/analysis/full-year-2023-and-themes-for-2024

Binance Research la bd phan nghién cliu cla san giao dich tién ma héa hang dau thé gigi
Binance. D&i ngli nay cam két cung cap cac phan tich khach quan, doc lap va toan dién,
déng thai dat muc tiéu trd thanh trang théng tin dinh hudng tu duy trong linh vuc tién ma
hda. Cac nha phan tich ctia ching téi thudng xuyén cdng bé cac y kién sau sac vé nhiing chi
dé lién quan nhung khéng gidi han & hé sinh thai tien ma héa, cong nghé blockchain va cac
chu dé thi trudng mdi nhat.

Nha nghién cttu vi mo

Jie Xuan ("JX") dang lam viéc cho Binance trong vai tro
Nha nghién cttu vi mo. Trudc khi gia nhap Binance, anh
da ddm nhiém cuong vi Chuyén gia dau tu toan cau
cua J.P. Morgan va trudc do, ting co6 kinh nghiém
nghién clu cd phiéu tai nhiéu quy khac nhau. JX s6
hitu ching chi CFA. Anh da tham gia vao linh vuc tién
ma héa ti nam 2017.

Thuc tap sinh nghién ctiu vi mo

Brian hién dang lam viéc cho Binance vdi tu cach la
Thuc tap sinh nghién cttu vi mo. Trudc khi gia nhap
Binance, anh da ddm nhiém cuong vi nha nghién cuiu
Tai chinh phi tap trung tai mot cong ty khai nghiép vé
dich vu tai chinh va mét t6 churc gido duc Web3. Anh
c6 bang Thac si Tai chinh cia Pai hoc California, Irvine
("UCI") va da tham gia vao linh vuc tién ma hda ti ndm
2021.

Phan tich béi canh cla inscription 17



o O E Google Forms

"

Doc thém DPoéng gép y kién


https://research.binance.com/en/analysis
https://tinyurl.com/bnresearchfeedback

