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Trong thang 7, thi trudng tién ma hda da ching kién téng vén hda thi trudng tang
6,1%. Tam ly sg hai cla thi trudng gidm bt khi chinh phd Dic hoan tat viéc ban
50.000 BTC cho céc san giao dich tap trung. Nhiing dién bién tich cuc bao gobm
Uy ban Chiing khoan va San giao dich (SEC) Hoa Ky phé duyét 9 quy ETF
Ethereum giao ngay, cac quy nay bat dau giao dich vao ngay 23/07 va théng bao
vé kha nang xay dung khodn du trit chién lugc bang BTC néu dudc bau clia 6ng
Donald Trump tai H8i nghi Bitcoin 2024. Tuy nhién, thi trudng van con lo ngai vé
viéc san Mt. Gox hoan tra hon 9 ty USD cho cac nan nhan cta vu hack vao nam
2014 va viéc chinh pht Hoa Ky chuyén 29.800 BTC, tir d6 lam day lén tam ly sg
hai vé kha nang ban thao.

Trong tuan dau tién, cac quy ETF Ether giao ngay mdi da ghi nhan dong tién ra
rong khoang 484 triéu USD, bi &nh hudng badi quy Ethereum Trust (“ETHE”) cla
Grayscale va hiéu suat kém cla thi trudng chiing khoan. Khéi lugng giao dich rat
l6n, 8 muic trén 5,8 ty USD. Dong tién ra khdi quy ETHE cta Grayscale (1,9 ty
USD) phan l6n da dugc du doan trude vi nhiéu nha dau tu da dé tién vao quy
trong nhiéu ndm. Phi 2,5% cla ETHE ciing cao hon nhiéu so véi cac quy con lai
trong nhdm, phan l&n déu c6 miic phi ban dau (& 0%. Khéng tinh ETHE, cac quy
ETF Ether da thu hdt dugc gan 1,5 ty USD dong tién vao rong ké tur khi ra mat. Dé
tién so sanh, vén hda thj trudng ctia Ethereum chiém khoang 28% vén hoa thi
trudng Bitcoin con cac quy ETF Bitcoin giao ngay clia Hoa Ky thu hut dugc han
17 ty USD dong tién vao.

N&m nay, ca ty |& DEX/CEX giao ngay va hgp dong tuong lai déu c6 xu hudng
ting, dat muc cao lan luct 14 13,9% va 5,0% trong thang 7. MUc tang nay mot
phan la do khéi lugng CEX gidm, cang lam ndi bat sy tang trudng manh mé va
kha nang duy tri khdi lugng giao dich ctia cac DEX. Viéc cai tién trai nghiém ngudi
dung va thanh khoan, cling véi sy gia tang vé muc dé phé bién cla giao dich
meme coin, da thic ddy xu hudng nay. Ap luc canh tranh tif cac guong mat mdi
da thic day viéc ra mat cac chiic ndng mang tinh sang tao, khién bdi canh giao
dich trén chudi cang trd nén hap dan hon.

Polymarket lai tiép tuc dat ky luc vao thang 7 khi vugt qua con s& 387 triéu USD
khéi lugng giao dich va thu hat hon 44.500 nha giao dich hoat dong. Yéu t6 chinh
gép phan vao su tang trudng clia nén tang nay [a nhiing dién bién quan trong
trong chu ky bau ctf ndm nay, tiép tuc thic day ca hoat dong suy doan va muc dd
quan tdm clia cong chung. Cac muc cao ky luc nay dat dudc chi vai thang trudc
cudc bau ct tong thdng Hoa Ky, su kién chiém phan l&n cac hoat dong hién tai
clia nén tang nay.



¢ Ngubn cung stablecoin da ting déu dan lén mlic cao nhat tiing ghi nhan trong
nam 2022 la 165 ty USD. Ngudn cung stablecoin hién tai la 155 ty USD, trong dé
Ethereum va Tron chiém 47,9% va 37,8% ngudn cung. Trong khi d6, hé sinh thai
stablecoin cla Solana tiép tuc thu hat sy chi y khi ngudn cung PYUSD gan bang
ngudn cung hién tai trén Ethereum chi sau vai thang ra mat.



Thi trudng tién ma hda da trai qua da tang trong thang 7, vdi tdng von hoa thi trusng tang
6,1%. Tam ly sg hai cta thi trudng da lang xudng khi chinh phi Blic dudc cho la da hoan tat
viéc ban s8 BTC ndm gilf lén t6i 50.000 BTC cho cac san giao dich tap trung. Nhiing dién
bién tich cuc bao gom Uy ban Chiting khoan va San giao dich (SEC) Hoa Ky phé duyét 9 quy
ETF Ethereum giao ngay, cac quy nay bat dau giao dich vao ngay 23/07. Ngoai ra, (ing cuf
vién t8ng thdng Hoa Ky Donald Trump da thu hat su chu y khi xuat hién tai H6i nghi Bitcoin
2024, cdng b6 ké hoach xay dung khoan du trit chién lugec bang BTC néu dugc bau, véi muc
tiéu bién Hoa Ky thanh thl phi cta tién ma hod. Tuy nhién, bat chap nhing dién bién tich
cuc, van con nhiéu lo ngai dang chl y vé viéc san Mt. Gox chinh thirc bat dau hoan trad hon 9
ty USD cho cac nan nhan cla vu hack vao nam 2014 va chinh pht Hoa Ky dudc cho la da
chuyé&n hon 29.800 BTC dén céac dia chi khac nhau, lam day [én méi lo ngai cta thj trusng vé
kha nang ban thao.

Hinh 1: Von héa thij trudng tién ma héa hing thang ting 6,1% trong thang 7

Thang Thang Thang Thang Thang Thang Thang Thang Thang Thang Thang Thang
1 2 3 4 5 6 7 8 9 10 11 12

2024 0,4 40,0 16,3 -11,3 8,6 -11,4 6.1

2023 304 3,4 9,3 3,2 -6,0 3,3 1,0 -8,8 2,6 19,0 11,0 15,2
2022 -226 -0,3 253 -181 -25,2 -31,7 21,8 -114 -21 7,2 -18,0 -4,5
2021 339 39,6 311 1,4 =257 -59 12,5 25,2 -9,9 42,9 -1,0  -15,0
2020 35,4 -5,5 ' -27,7 388 10,0 -4,5 25,9 13,7 -7,6 14,6 37,5 39,7

2019 -11,6 123 11,1 17,1 | 55,5 30,8 -225 -6,5 -13,7 14,8 -14,7 -7.9



Hinh 2: Hiéu suat gia hang thang ctia 10 coin hang dau theo von héa thij trusng

SOL 30.5%
XRP 27.6%
TRX 9.8%
BTC 9.7%

DOGE 5.8%
ADA 5.2%
BNB 1.0%
ETH -1.6%

AVAX -2.3%

TON -12.8%
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Theo thir ty hiéu suat giam dan:

¢ Trong thang 7, gid SOL ting dang ké 30,5% nhd vao mot sb dién bién quan
trong. Hoat dong trén chudi tang vot véi khdi lugng giao dich trén DEX tang
42,2% so v3i thang trudc (“MoM”), dat 54,6 ty USD, chi yéu dudc thuc day bdi
da tang manh cla hoat dong giao dich memecoin. S6 lugng dia chi hoat dong
trung binh hang ngay trén Solana dat miic cao nhat tiing ghi nhan la 1,7 triéu con
s6 lugng giao dich hang ngay tang 18,2% lén 1,3 triéu. Mot s6 dién bién trén thj
trudng DeFi, bao gém viéc ra mat nén tang Jito restaking va thdng bao vé thj
trudng du doan Drift, da gop phan dang ké vao tam ly tich cuc xung quanh hé
sinh thai. Ngoai ra, Libre con md réng sdn phdm ma hoa thanh token bang cach
cho phép ngudi dung tiép can quy SCOPE cla Hamilton Lane, Quy Brevan
Howard Master va Quy thi trudng tién té ICS clia Blackrock. Solana tiép tuc thu
hat su chd y dang ké tir c& nha dau tu ca nhan va nha dau tu t chuic, tir d6 cang
cho thay rd hé sinh thai clia giao thiic nay dang md réng va nhu cau vé cac chic
nang cla giao thic ngay cang tang.

¢ XRP vugt troi so cac dong coin l8n khac v8i muic ting 27,6% trong thang 7. Dot
tang gid cla token nay bat dau vao tuan trudc khi cac san giao dich hgp dong
tuong lai truyén théng én & CME va CF Benchmarks cong bd ra mat chi sé va lai
sult tham chi€u cho XRP. Niém tin cla thi trudng cang tang thém khi CEO cla
Ripple Labs la Brad Garlinghouse tuyén bé trong mot cudc phong van véi
Bloomberg TV rang 6ng du doan sé& cd "mot gidi phap rat sém" cho tranh chap
phap ly gitta Uy ban Chiing khoan va San giao dich ("SEC") va Ripple.

¢ TRXvan duy tri da ting trudng an tugng khi tang 9,8% trong thang 7 va gianh
dudc vi tri trong Top 10 coin tinh theo vén héa thij trudng. Dang chl y, nha sang
l4p TRON Justin Sun da cdng b ké hoach phat trién mot loai stablecoin khdng



tdn phi gas, nghia & ngudi dung cd thé chuyén tién ma khéng mat phi gas. Theo
Sun, cac khodn phi nay sé dudc "chi trd hoan toan bdi chinh cac stablecoin."
Stablecoin nay du kién sé ra mat trén blockchain Tron vao quy 4, sau dé sé ma
rong sang Ethereum va cac chudi tuong thich véi EVM khac.

Sau hiéu suat tiéu cuc trong thang 6, BTC da phuc hoi véi miic ting 9,7% trong
thang 7 khi ap luc ban ti chinh phu Bdc giam baét. Theo Arkham Intelligence,
Duic da hoan tat viéc ban 50.000 BTC ndm gilf cho cac san giao dich tap trung
nhu Coinbase va Kraken, cung vdi cac vi khac. Ngoai ra, tam ly thi trudng cang
trd nén tich cuc sau sy xuat hién ctia dng Donald Trump tai Hdi nghi Bitcoin
2024. Tai hoi nghi, dng Trump da dé xuat xay dung khoan du tri chién lugc bang
BTC va cac bién phap quan ly dé bién Hoa Ky trd thanh thd ph cta tién ma hoa.
Chién dich clia 6ng Trump da huy déng dugc 21 triéu USD trong hdi nghi, nhan
dudc su ung hd 1én ti nhiing ngudi dam mé BTC va tién ma hoa.

DOGE va ADA c6 mUc tang khiém tén [an lugt la 5,8% va 5,2%, di theo xu huéng
tang chung cua thi trudng. BNB cling tang nhe 1,0% trong cung ky.

Su kién SEC phé duyét 9 quy ETF Ethereum giao ngay danh dau mot cot mdc
quan trong, mac du giao dich ban dau ching kién gia diéu chinh khi ETH giam
1,6%, c6 thé la do &nh hudng cla diéu kién thi trudng réng lén. K& tir khi thanh
lap, cac quy ETF ETH da ching kién téng dong tién ra rong (& 484 triéu USD,
trong dé riéng quy ETHE cla Grayscale da ching kién dong tién ra 1,9 ty USD.
Tuy nhién, véi chi 7 ngay giao dich trong thang 7, hiéu sut ban dau nay cé thé
khéng phan anh chinh xac xu hudng tucng lai va trién vong van con khéng chic
chan.

AVAX da giam 1,2% vao thang 7, mac di c6 mdt s dién bién dang ké bao gom
viéc ra mat hé théng Chuyén token lién chudi (“ICTT”) dé chuyén token mot
cach an toan giita cac blockchain Lp 1 va ra mat phién ban Avalanche Go
v1.11.10 v&i cac ban cap nhat vé thdi gian bat dau cda validator va quy trinh tao
block.

TON da gidm 12,2% vao thang 7 sau chudi tang trudng an tuong ké tur thang 3,
nhung hé sinh thai clia giao thiic nay van tiép tuc cho thay su tang trudng va phat
trién manh mé. Nhing diém nhan quan trong bao gém su thanh c6ng cla tua
game "Hamster Kombat" cta Telegram, dat 300 triéu ngudi chaoi va 239 triéu
ngudi dung chi trong 81 ngay, cho thay k& hoach phan b8 token va mé& rong giao
dich trudc gid md clra. Bitget Wallet da ra mat sang kién "TONNECT 2024", hop
tac vdi 40 du &n khac trén TON, nhan manh cam két ctia minh ddi véi hé sinh
thai. Telegram va Helika Gaming da c6ng b6 chuong trinh tang téc linh vic game
tri gid 50 triéu USD véi Notcoin dé ho trg lan song game tién ma hoa tiép theo
trén Telegram. Ngoai ra, Telegram con c6 ké hoach ra mat Mini App Store vao
cudi thang 7 dé nang cao hé sinh thai va trai nghiém ngugi dung.



2.1

Hinh 3: Thj phan TVL clia cac blockchain hang dau
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Trong thang 7, téng TVL cla DeFi da ting 3,5%, phu hdp v6i xu hudng tang chung cua thi
trudng. Cac giao thiic c6 muic tang dang chi y trong thang bao gom CORE, Scroll va Mantle,
vGi muc tang lan lugt 14 121,2%, 66,0% va 30,9%. Trong sb cac giao thiic, Polymarket
chiing kién su tang trudng dang ké, véi khéi lugng giao dich trong thang 7 ting vot lén hon
387 triéu USD, cao hon 614% so véi khdi lugng giao dich trong thang 1. MUc tAng nay ch
yéu la do murc dé quan tdm dén thi trusng du doan chinh tri ngay cang ting, dic biét & xung
quanh cudc bau clr téng théng Hoa Ky ndm 2024 va cac hang muc lién quan dén bau cu
khac khi cudc dua ngay cang gay can vao thang 11.

TVL clia Symbiotic tang vot mdt cach an tuong 283% sau khi giao thiic nay dd bd han miic
pool vao dau thang 7, nhd viéc thi trudng van tiép tuc quan tdm dén restaking va quan hé
d6i tac chién ludc véi cac giao thiic dang chi y nhu Mellow Protocol, Lido, Ether.fi, Ethena va
Pendle. D&n ngay 30/07, toan bd han muc pool ctia Symbiotic da kin, chiing td nhu cau l&n
d6i v6i du &n da thu vé 1,21 ty USD trong vong chua day 2 thang. Tuong tng, TVL cla
Mellow Protocol tAng 69,6%. DAy [& Giao thic liquid restaking dang md dun hé trg tao va
quan ly LRT ma khéng can cap quyén, cho phép ngudi dung gi tién vao cac pool Mellow dé
kiém gap doi diém trong cac dgt airdrop token trong tucng lai clia Mellow va Symbiotic.
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Hinh 4: Khai lugng giao dich NFT hang thang
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Thi trudng NFT tiép tuc xu hudng gidm trong thang 7, vdi téng khéi lugng ban dat 430 triéu
USD, gidm 7,14% so vdi thang trudc. DMarket — thi trudng vat pham trong game trén
Mythos — van gilt viing vi tri dan dau véi khoi lugng ban hang thang cao nhat 14 16,2 triéu
USD, theo sat la DogeZuki trén Solana v&i 13,9 triéu USD. Dang chi vy, khai lugng giao dich
cula cac b suu tap chay trén Solana nhu Solana Monkey Business va Retardio Cousins da
tang [an luct 262,6% va 504,7%.

Cac bd suu tap Ordinal hang dau, bao gom Bitcoin Puppets va NodeMonkes, da trai qua su
sut giam lién tuc ti thang 6, véi khéi luong giao dich gidm lan lugt 14 29,3% va 25,21%.
Trén Ethereum, cac bd suu tap ndi bat nhu CryptoPunks, Bored Ape Yacht Club va Pudgy
Penguins cling chiing kién su sut gidm chung vé khai lugng giao dich, v6i miic gidm lan luct
14 50,5%, 22,7% va 35,3%. Bién dong hién tai trén thi trudng tién ma hoa dudng nhu da
lam gidm niém tin, gép phan vao su suy thodi cta linh vuc NFT.

Trén kh&p cac chudi lén, khéi lugng ban NFT da giam dang ké, trong dé Bitcoin va Ethereum
lan lugt gidm 51,63% va 40,58%. Ngugc lai, Immutable da chiing kién mc tang dang ké



75,68% vé khéi lugng NFT vao thang 7, nhd vao viéc phat trién game dang dién ra trén nén
tang nay, bao gom ca viéc ra mat Illuvium gan day vao ngay 25/07.



Hinh 5: Cac quy ETF Ether giao ngay mdi da ching ki€n dong tién ra 484 triéu USD trong
tuan dau tién giao dich véi khdi lugng giao dich hon 5,8 ty USD
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Vao Thi Ba ngay 23/07, ching ta da chiing kién 9 quy hoan déi danh muc (“ETF”) Ether
giao ngay tai Hoa Ky di vao hoat dong. Trong s6 nay cé Ethereum Trust (“ETHE”) cla
Grayscale, da ching kién dong tién ra dang ké. Dong tién ra ctia ETHE, cling nhu hiéu suat
thi trudng chiing khoan kém da anh hudng dén dong tién ban dau, tuy nhién, chinh viéc phé
duyét va ra mat thanh cdng mdi la diém dang chi y. Tinh dén ngay 31/07, cac quy ETF Ether
da chiing kién dong tién ra khodng 484 triéu USD trén tdng khéi lugng hon 5,8 ty USD.

ETHE cla Grayscale da chiing kién hon 1,9 ty USD chay ra ké tir khi ra mat. Diéu nay phan
|6n da dugdc du dodn trudc, vi nhiéu nha dau tu dé tién trong quy nay nhiéu ndm nén da nam
bat ca hdi dé ban ching chi quy théng qua hinh thic chuyén déi quy ETF. Ngoai ra, mdic phi
2,5% cutia ETHE la miic cao nhat trong toan b nhdm. Khéng tinh ETHE, cac quy ETF ETH da
nhan dudc gan 1,5 ty USD d6 vao ké tir khi ra mat.



D& tién so sanh, vén hda thi trudng clia Ethereum chiém khoang 28% vén hoa thi trudng
Bitcoin con cac quy ETF Bitcoin giao ngay clia Hoa Ky thu hit dugc hon 17 ty USD dong tién
vao.

Hinh 6: Nim nay, ca ty & DEX/CEX giao ngay va hgp dong tudng lai déu c6 xu huéng
tang, véi thang 7 ghi nhan muc dinh dang ké lan lugt la 13,9% va 5,0%
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Cac san giao dich phi tap trung (“DEX”) dang ngay cang dugc ua chuéng hon so véi cac san
giao dich tap trung (“CEX”), véi ty |& khéi lugng giao dich giao ngay DEX/CEX dat mUic cao
mdi la 13,9% vao thang 7, tang 4,6 diém phan tram ké ti dau ndm. Tuong tu, ty & khai
lugng giao dich hgp déng tuong lai DEX/CEX tang l&n 5,0%, tang 1,9 diém phan tram. Mic
tAng nay, mdt phan chiu anh hudng tir khéi lugng CEX gidm, cang lam ndi bat su tang trudng
va kha nang duy tri khéi lugng giao dich clia cac DEX.

Nhiing cai tién vé trai nghiém ngudi ding va thanh khoan da gitip DEX trd nén dé tiép can
hon v6i ngudi mai tham gia, trong khi cac uu dai nhu airdrop va ca hdi sinh 1&i tiép tuc thu
hat nhiéu ngudi dung hon. Su tréi day cia meme coin, thudng dudc giao dich dau tién trén
DEX, cling da gép phan vao su tang trudng ctia nam nay. Hon nia, viéc bé sung thém cac
ing dung phi tap trung (“dApp”) hang dau trén cac mang ludi, bao gém Ethereum va Solana
cling nhu cac Ung dung danh riéng cho Ung dung nhu Hyperliquid va Layer-2 (“L2”) nhu
Base va Blast, cung cap cho ngudi dung nhiéu lua chon giao dich. Su da dang nay da gia tang
ap luc canh tranh, thic diy cac san DEX d6i mai vudt ngoai stic hap dan co ban clia muc phi



thap va don bay cao. Cac san DEX hién dang phat trién nhiéu chiic nang mdi la hon, tham chi
tién phong trong mot s loai thi trudng mdi la nhu giao dich trudc gid mé cla.

M&c du nhiing xu hudng nay chd yéu xuat hién ké tir thang 6, véi mic tang khiém tén chi
dudc ghi nhan trong nhiing thang trudc, van chua rd liéu su gia tang gan day cla ty &
DEX/CEX cé biéu thj su tang trudng bén viing hay chi phan anh muc tang vot tam thdoi.

Hinh 7: Polymarket lai tiép tuc dat ky luc vao thang 7, véi khdi lugng giao dich vugt qua
387 triéu USD con so lugng nha giao dich hoat dong dat hon 44.500 ngudi
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MUrc d6 phé bién clia Polymarket tiép tuc ting [&n trong ndm nay, thAm chi con phd bién
han sau khi huy ddng dugc 45 triéu USD trong vong goi von Series B vao thang 5. Chi riéng
trong thang 7, nén tang nay da ghi nhan khéi lugng giao dich han 387 triéu dé la My - nhiéu
hon gap ba [an s8 liéu cta thang trudc va danh dau muc tang 614,6% tinh tir dau nam dén
nay ("YTD"). Su tang trudng vé khéi lugng giao dich nay khéng chi dén tir lugng ngudi dung
han ché& ma con dudc hd trg bai su gia tang manh mé cla sd lugng ngudi dung hoat dong
hang thang, hién & mic 44.500, tang 986,7% YTD.

Cac muc cao ky luc nay dat dudc chi vai thang trudc cudc bau cir téng théng Hoa Ky, su kién
chiém phan 16n cac hoat ddng hién tai ciia nén tang nay. Thi trudng sdi ddng nhat tap trung
vao viéc ai sé gianh chién thang trong cudc bau cti téng thdng Hoa Ky ndm 2024, véi hon

500 triéu USD dudc dat cugc. Y&u td dan dén toc do tang trudng nhanh chdng clia nén tang



nay la nhimng dién bién quan trong trong chu ky bau clf ndm nay, tiép tuc thic day ca hoat
déng suy doan va muc dd quan tAm cda cdng ching. Nén tang nay khong chi [a ing dung
tién ma hoa ndi bat trong chu ky nay ma con thu hit sy chi y clia nhiing déi tuong khéng
phai & ngudi dung tién ma hoad nhu mét cong cu quan ly thi trudng. Viéc tich hgp MoonPay
gan day da giup Polymarket dé tiép can hon, don gidn hda quy trinh cap vén cho nhiéu ngusi
dung han. Viéc nha phan tich thi trudng du doan va nha van néi tiéng Nate Silver tham gia
lam ¢8 van cling da gilip nén tang nay phd séng rong rai.

Khi Polymarket vugt qua muc tang trudng clia cac chu ky trudc, ching ta van con phai chd
xem kha nang duy tri da tang trudng nay va dat dudc trang thai sdn phdm phi hgp véi thi
trudng khi mua bau clr két thuc.

Hinh 8: Nguén cung stablecoin hién tai & mic 155 ty USD, gan cham mtic cao nhat tiing
ghi nhan la 165 ty USD
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Ngudn cung stablecoin dang tang déu dan l&én muc cao nhat tiing ghi nhan trong nam 2022
l& 165 ty USD, hién & miic 155 ty USD. Ethereum va Tron chiém phan 8n nguén cung
stablecoin trén chudi, [an lugt l& 47,9% va 37,8% ngudn cung. BNB Chain diing thi ba, véi
s6 stablecoin trj gia 5 ty USD, tuong dudng 3,2% ngudn cung.

Trong khi ngudn cung tong thé van tang déu dan thi linh vuc stablecoin trén Solana lai day
bi&n ddng va ndo nhiét. Mac du chi chiém khoang 2% nguén cung stablecoin nhung Solana
lai chiém phan l&n cac giao dich stablecoin tinh tir thang 1 dén gilra thang 6 ndm 2024.



Trong dot dinh diém vao ngay 26/05/2024, Solana chiém hon 80% tdng khéi lugng chuyén
tién hang ngay. Tuy nhién, dén gidia thang 6, khéi luong giao dich hang ngay da gidm manh
tlr 50-100 ty USD xudng dudi 10 ty USD. Hoat déng trén Phoenix DEX — mdt san giao dich
s6 lénh gidi han trung tAm trén chudi — [& nguyén nhan chinh khién khéi lugng chuyén USDC
tng cao do tat ca cac [énh déu dudc dang trén chubi.

Trong khi d6, ngudn cung PYUSD cua PayPal trén Solana, ra mat vao thang 6 ndm nay, dang
nhanh chéng bat kip ngudn cung trén Ethereum, hién & miic hon 250 triéu USD so véi 350
triéu USD trén Ethereum. S6 liéu vé stablecoin la chi bao cho thay ré tinh hinh hé sinh thai
ctia blockchain, phan anh hoat dong giao dich va thanh toan cling nhu sy tham gia tiém
nang clia cac td chirc. Viéc phat trién va ap dung cac phucng phap chi tiét hon dé danh gia
hoat d&ng dang ké cla stablecoin trén chudi sé rat quan trong dé duy tri cac bién phap
chinh xac déi véi tinh hinh chung ctia blockchain.



Hinh 9: Cac su kién dang chu y trong thang 8 nam 2024

August 2024

Asia Blockchain Istanbul Blockchain
Summit Week
(6-8 Aug) (13-14 Aug)
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Coinfest
Asia
(22-23 Aug)
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WebX 2024 Baltic Honeybadger
(28-29 Aug) (24-25 Aug)

Ngudn: Binance Research, CoinMarketCap

Hinh 10: Cac dgt md khéa token lén nhat tinh bang USD

PROJECT TOKEN

SAVAX
sW
SAPT
$SAND
SIMX
$STRK
SZETA

$ROSE

O0SP0OOWHee

$GAL

UNLOCK IN US$ EQUIVALENT

253.62M
150.76M
74.76M
67.35M
47.09M

31.13M

30.54m
12.46M
12.2M
12.02M

Nguon: Token Unlocks, Binance Research
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Tham khao

https://defillama.com/

https://coinmarketcap.com/

https://www.cryptoslam.io/

https://token.unlocks.app/

https://dune.com/

https://pro.nansen.ai/

https://artemis.xyz/

https://www.theblock.co/data/crypto-markets/ethereum-etf

https://farside.co.uk/?p=1321
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~$' BINANCE RESEARCH

The Market
Downturn: What
Happened and
What to Expect?

AUGUST 2024

Phan tich vé bién ddng thi trudng gan
day va cac nguyén nhan chinh

'3' BINANCE RESEARCH

Q2 State of Crypto:
Market Pulse

JuLY 2024

Téng hop cac biéu do6 chinh va théng
tin chi tiét vé thj trudng

~$' BINANCE RESEARCH

Top 10 Charts
From H1 2024

Tong quan vé cac cdng nghé can thiét
dé tiép can cong ching

~$~BINANCE RESEARCH

What's Driving the E I |
Crypto Market?

Introducing Our CPT
Framework.
JULY 2024

Phan tich cac su kién gan day va yéu
t6 thuc day co cau tric cla thj trudng


https://www.binance.com/en/research/analysis/the-market-downturn-what-happened-and-what-to-expect
https://www.binance.com/en/research/analysis/the-market-downturn-what-happened-and-what-to-expect
https://www.binance.com/en/research/analysis/top-h1-charts
https://www.binance.com/en/research/analysis/top-h1-charts
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Binance Research la bd phan nghién cliu cla san giao dich tién ma héa hang dau thé gigi
Binance. D&i ngli cam két cung cap cac phan tich khach quan, ddc lap va toan dién, dong
thai d&t muc tiéu trd thanh trang thong tin dinh hudng tu duy trong linh vuc tién ma hoéa.
Cac nha phan tich clia ching t6i thudng xuyén céng bd cac bai viét cung cap théng tin
chuyén siu vé nhiéu chi dé nghién cltu, bao g6m nhung khdng gidi han & hé sinh thai tién
ma hoa, cdng nghé blockchain va cac chd dé thi trudng maéi nhat.

Nha nghién cttu vi mo

Joshua hién dang lam viéc cho Binance trong vai tro
Nha nghién cltu vi m6. Anh da tham gia vao linh vuc
tien ma hoa tif ndm 2019. Trudc khi gia nhap Binance,
anh ting la giam déc san pham tai mot cong ty khai
nghiép vé cong nghé tai chinh Web3 va 4 chuyén vién
phan tich thj trudng tai mot cong ty khai nghiép vé
DeFi. Joshua cé bang Clt nhan Luat (LLB) cta Pai hoc
Durham.

Nha nghién citu vi mo

Moulik la Nha nghién cltu vi mé tai Binance va anh da
tham gia vao linh vuc tién ma héa tir ndm 2017. Trudc
khi gia nhap Binance, anh da ddm nhan nhiéu vai tro
da chiic nang trong Web3 va cac cong ty cong nghé co
tru 4 tai Thung ling Silicon. V&i kinh nghiém déng
sang lap cac cdng ty khai nghiép va bang Cir nhan Kinh
té cta Trudng Kinh té va Khoa hoc chinh tri London
(London School of Economics & Political Science -
"LSE"), Moulik cé thé dua ra nhiing nhan dinh toan
dién cho linh vuc nay.




Nha nghién ctiu vi mo

Shivam dang lam viéc cho Binance trong vai tro Nha
nghién clu vi mo. Trudce khi gia nhap Binance, anh da
dam nhiém cuang vi Nha phan tich/Daéi tac lién két
Ngan hang Dau tu tai Bank of America, bd phan Thj
trudng von vay, chuyén phu trach cac t6 chic tai chinh
chau Au. Shivam c6 bang Cf nhan Kinh té& ctia Trudng
Kinh t& va Khoa hoc chinh tri London (London School
of Economics & Political Science - "LSE") va da tham
gia vao linh vuyc tién ma hda tir ndm 2017.

Thuc tap sinh nghién ctiu vi mo

Kennard hién dang lam viéc cho Binance trong vai tro
thuc tap sinh Phan tich nghién cttu vi mé. Trudc khi gia
nhap Binance, anh tung la chuyén vién phan tich
nghién cltu DeFi cho mot giao thiic tin dung tu nhan
dugc dam bao bang tai san trong thé gigi thyc va mét
cbng ty tu van Web3. Kennard la sinh vién ndm cuéi tai
Dai hoc Quan ly Singapore ("SMU") va da tham gia vao
[inh vuc tién ma hoa tir nam 2021.
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https://research.binance.com/en/analysis
https://tinyurl.com/bnresearchfeedback
https://www.binance.com/en/support/announcement/mica-stablecoin-rules-implementation-announcement-884c621e335540e0add5fdce31597121?hl=en

