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Tinh hinh ciia tién ma
hoa trong Quy 4:
Nhip dap thi trudng

T h 2 1 2 O 24 Giao dich tién ma héa cé rdi ro thi truéng cao. Hay giao dich mét cdch thén trong.
a. n g Sé khdng c6 cdch nao dé [dy lai s tién da mdt. Xem cénh bdo rdi ro tai ddy: https://www.binance.com/en/terms.
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Cac diem chinh
Nhip dap thi truong la tap hgp cac bi€u dé va théng tin chi tlet quan trong do
Binance Research dua ra nham lam sang to tinh hinh cta tién ma hda.

Tong quan

Quy 4 danh dau mot
budc ngodt tich cuc doi
vGi nganh tién ma hoa:
cac t6 chiic bat dau
quan tam hon va co cai
nhin thién cam déi véi
viéc phé duyét Quy hoan
ddi danh muc (ETF) BTC
Spot sdp t6i. Von hoa thi
truong tang 54,4% so
vdi quy trudc.

A, BINANCE
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Cac blockchain
Lop1&2

L2 tiép tuc thé hién stic

hat va muc dd phd bién,

v8i nhiéu nha cung cap
dich vu cung cap cac
rollup stack giup cac
nha phat trién dé dang
trién khai cac chubi tly
chinh cla riéng ho.

@

DeFi

Tong gia tri da khoa
("TVL") trong DeFi tang
38,9% so vGi quy
trudc, lén 53,4 ty USD
nhd vao tam ly chap
nhan rui ro thé hién
qua sy gia tang hoat
dong ddi v6i dong
meme coin va hoat
dong farming airdrop,
cling cac hoat déng
khac.

©

NFT

Su khdi sic chung cla
thi truong da lan sang
ca linh vuc NFT. Cac
NFT Bitcoin theo
phudng thic Ordinals
thu hat nhiéu su chay
nhat véi khéi lugng
giao dich cao nhat.

Game

BNB Chain, Ethereum va
Polygon dan dau trong
[inh vuc game, v@i khoang
66% thi phan (theo s&
lugng game).
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Cac su kién dang chu y trong Quy 4

02/10 03/10 13/10 16/10
@ ® o
L
-

SEC da quyét dinh khong khiéu nai vé t6n
that d6i véi vu Grayscale

VanEck, ProShares va Bitwise da ra mat Quy

C Phién toa xtr vu FTX bat dau
hoan d8i danh muc (ETF) Futures ETH dau

Bitcoin tang vot qua muic 30.000 USD vi tin
tuc sai l&ch lién quan dén viéc phé duyét

tién ETE
21/11 L7/l 10/11 03/11
$* BINANCE é% »N POLONIEX '.-_

Binance déng y ndp phat 4,3 ty USD cho Poloniex bi hack mat 100 triéu USD

cac cd quan quan ly Hoa Ky

Fidelity va Blackrock nép don dang ky
Quy hoan d&i danh muc (ETF) ETH Spot

SBF bi ké&t an bay t6i danh lifa dao
trong phién toa xt vu FTX

04/12 06/12 07/12 14/12
B Robinhood #7 TLEDGER |

Bitcoin lan dau tién vugt méc 40.000 USD
trong ndm 2023 ké tlir thang 4 nam 2022

Robinhood trién khai giao dich tién ma
hoa & chau Au

Société Générale niém yét dong
stablecoin Euro

28/12 18/12

Ledger da gap phai mot 16 hong trén
Ledger Connect Kit (B cong cu két ndi s&
cai)

15/12

(>
Tham phan lién bang Hoa Ky phan quyét
rang UST va LUNA la chiing khoan

Ngudn: Binance Research. Dit liéu tinh dén ngay 31/12/2023.

SEC da tri hoan quyét dinh v& Quy hoan déi
danh muc (ETF) Futures ETH Grayscale

/N, BINANCE
‘v —RESEAR%H

SEC tlr chdi ki&n nghi dé ra quy tic cla Coinbase;
Coinbase da khang cao quyét dinh nay




Tong quan thi trudng tién ma héa
Vén hoa thi trerng tang trong Quy 4

V6n hoa thi trudng tién ma héa toan cau 0
2.0
Tang 54,4% so vai quy
trudc
15 /’\'\/\ e Trong Quy 4, vGi tinh than ngay cang

lac quan va du dodn vé tiém nang
phé duyét Quy hoan déi danh muc
(ETF) BTC Spot, thi trudng da ghi

o VAN nhan muec tang dang ké 54,4% so

' /' v v3i quy trudc.

e Nhiing thay d&i vi mé tich cuc nhu
ky vong cét giam [ai sudt vao nam

Total Crypto Market Cap(US$T)

05 2024 cling gép phan vao su tang
trudng cla cac tai san rudi ro nhu tién
ma hoa.

0.0

Feb-23 Mar-23  Apr-23 May-23 Jun-23  Jul-23  Aug-23 Sep-23 Oct-23  Nov-23  Dec-23

4>, BINANCE e : N
oéo SRR Ngudn: CoinMarketCap, Binance Research. Dit liéu tinh dén ngay 31/12/2023.



Hiéu suat cla nhing coin l6n nhat theo miic von héa thi trudng
3 dong coin hang dau van gilt nguyén vi thé vao nam 2021, 2022 va 2023

« Decreasing Market Cap

.

~ —RESEARCH

Hiéu suat gia ca 10 coin hang dau

2017 2018

Bitcoin Bitcoin
1317.08% -72.39%

XRP XRP
34096.50% -84.11%

Ethereum Ethereum
8762.26% -81.94%

Bitcoin Cash Bitcoin Cash
451.97% -93.21%

Cardano
3400%

IOTA Litecoin
867.48% -86.39%

NEM Bitcoin SV
29070.31% 5.84%

Tron
-57.00%

Stellar Cardano
17666.95% -94.15%

Luu y: Bang khéng bao gém stablecoin

2019
Bitcoin
92.48%

Ethereum
-2.99%

XRP
-45.46%

Bitcoin Cash

26.19%

Litecoin
37.44%

Litecoin Stellar
5019.14% -73.92%

BNB
130.73%

Bitcoin SV
9.60%

Stellar
-60.09%

2020
Bitcoin
308.91%

Ethereum
478.27%

XRP
24.75%

Litecoin
217.78%

Polkadot
188.93%

Bitcoin Cash
73.63%

Cardano
452.21%

BNB
180.23%

Bitcoin SV
72.34%

00 BINANCE Ngudn: CoinMarketCap, Binance Research. Di liéu tinh dén ngay 31/12/2023.

2021
Bitcoin
59.70%

Ethereum
397.84%

BNB
1258.62%

Solana
10682.40%

Cardano
620.39%

XRP
251.18%

Avalanche
3408.97%

Polkadot
197.82%

Dogecoin
3389.64%

2022
Bitcoin
-64.42%

Ethereum
-68.17%

BNB
-54.25%

XRP
-59.68%

Dogecoin
-56.45%

Cardano
-81.21%

Polygon
-68.92%

Polkadot
-84.90%

Tron
-29.53%

Litecoin
-54.24%

2023
Bitcoin
156.40%

Ethereum
91.50%

BNB
27.93%

Solana
923.06%

XRP
81.83%

Cardano
142.38%

Avalanche
256.31%

Dogecoin
28.08%

Polkadot
91.17%

Tron
98.31%

Solana tr6i day tif tro tan

e Solana la nén tang blockchain néi
bat trong top 10 dong tién ma hoa
hang dau ctia nam 2023 véi muc
tang dang ké 923,1% nhd nhiing
phat trién gan day nhu phat hanh
Ung dung khach v1.16 vao ngay
23/09 va thdng bao vé viéc khdi
chay testnet thanh cong cua
Firedancer trong hdi nghi
Breakpoint.

e Bitcoin vugt troi hon Ethereum khi
du dodn vé viéc phé duyét Quy hoan
d6i danh muc (ETF) BTC Spot s&p
thanh hién thuc. Hoat dong cla
Bitcoin cling tang manh nhd giao
dich Ordinals.



Thi phan cua cac coin
Su thong tri cua Bitcoin tang nhe

Thi phan cla cac coin 0

B Others Solana [ Dogecoin [ Cardano [ XRP [l BNB [ Ethereum [l Bitcoin Thi phén BTC téng +1’2% SO
100% vGi quy trudc

e Do viéc chuyén trong tdm sang BTC vao
ndm 2023 nhd su dén nhan cla cac td
75% _ P —__ | chirc 16n va dy doan vé sy kién Bitcoin
e ——————— Halving, Ethereum da suy giam vj thé
—— : ‘ o théng tri cla minh. Sy kién nang cap
Ethereum Dencun sép t6i va cac cudc
e e~ thao luan xung quanh Quy hoén’dé’i
— danh muc (ETF) ETH Spot c6 thé sé
mang dén nhitng déng luc mdi cho thi
truang.

25%

Market Share (Based on Market Cap)

e Trong b6i canh ing dung khach hang
Firedancer cla Solana du kién sé hoat
dong vao Quy 2 nam 2024 va cac mang

0% lugi nhu NeonEVM gbp phan thu hep
Jan-23 Feb-23  Mar-23 Apr-23 May-23 Jun-23 Jul-23 Aug-23 Sep-23 Oct-23 Nov-23 Dec-23 khoan g Cé.Ch gu“fa Ethereum Vé Solan a,
tuong lai tién ma hdéa han sé thay da doi
. BINANCE Ngubdn: CoinMarketCap, Binance Research. Dit liéu tinh dén ngay 31/12/2023. th|t trong nam 2024.
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Hoat dong clia nha phat trlen
Tong thé gidm so vdi quy trudc nhung van cé dau hiéu tang trudng

Nha phat trién hoat déng hang tuan e

10,000 Hoat dﬁng cla nha phét
trlen giam quy thu 3 lién

/—\/\»\ tlep
7,500 | LN

e S0 lugng nha phat trién hoat déng
hang tuan da giam dan.

e  Tuy nhién, mdt s6 du &n nhat dinh
5,000 \ van tiép tuc thu hut dudc cac nha
phat trién, chang han nhu Starknet
va zkSync chiing kién muc tang
trudng cac nha phat trién hang tuan
2,500 theo quy lan lugt la 8,1% va 15,2%.

Weekly Active Developers

e Ty & gilt chan nha phat trién trén
Solana da tang lén han 50% vao

o thang 12, mdt phan [& nhd vao dong

Jan-23  Feb-23 Mar-23 Apr-23 May-23 Jun-23  Jul-23 Aug-23 Sep23 Oct23 Nov-23 Dec-23 thai tich cuc xung quanh hé sinh

thai nay trong nhiing thang gan day.

030 ?E?E‘SéAN&E Ngudn: Artemis.xyz, DeFi Llama, Solana Developer Report Binance Research. Dit liéu tinh dén ngay 31/12/2023.
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A -~ 0‘6 -~ J 4
Gay quy tien ma hoa
S6 lugng von huy ddng dudc trong Quy 4 dat muic cao nhat nAm 2023

S6 tieén huy dong vén hang thang @
12500 12222 Hoat déng huy ddng vén co6
dau hiéu hoi phuc
964.3 e  Khau vj dau tu da phuc héi vao Quy

1,000.0

9064 9132 : 4 ndm 2023, dong thai cac hoat
ddng huy déng von cling trén da
tang trudng. S8 tién huy dong dudc
trong Quy 4 da vugt 2,5 ty USD. Quy
4 ciing la quy huy déng dudc nhiéu
vén nhat trong ndm 2023. Dac biét,
thang 11 cling ghi nhan muc vén
huy ddng dugc cao nhat trong ndm
2023.

750.0

500.0

Amount (US$M)

250.0 e Mot s6 hoat ddong huy dong vén cla

cac dy &n uy tin bao gom khoan huy
dong 225 triéu USD clia Wormhole
va khoan huy déng 100 triéu USD
clia MapleStory Universe cung
nhiéu du an khac.

Jan-23 Feb-23 Mar-23 Apr-23 May-23 Jun-23 Jul-23 Aug-23 Sep-23 Oct-23 Nov-23 Dec-23

/N, BINANCE on: i i lidu i 8| q
oéo e ARGE Nguén: Rootdata, Binance Research. Dit liéu tinh dén ngay 31/12/2023.
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Tinh hinh goi von tién ma héa theo nganh
Cd s6 ha tang van [ diém sang

Vén huy ddng dudc theo nganh @
== CeFi == DeFi == Games == Infrastructure == NFT == DAO == Social and Entertainment Others C? Sg ha“tang tlep tl:'f: glu V!
500 tri dan dau trong Quy 4
e (o sd hatangla hang muc huy dong
) /\ i dugc nh|’eu von nhat trgng Quyft nam
2023. Cac thuang vu dang chu y bao
gém khoan huy déng 225 triéu USD cla
. Wormhole véi muic dinh gia la 2,5 ty

Amount (US$M)

\— USD, day & dau hiéu cho thay nhu cau

/ ngay cang tang doi véi cac giai phap kha
7 . nang tuang tac chudi chéo.
200

/ e Linh vuc game van [& m6t lya chon phd

Q7Z\\ bién d8i véi cac nha dau tu nhd niém tin
/ vao sy tiép nhan rong ma hon véi cac

%’)Z\w\ game AAA. Shrapnel, mot tua game FPS
= AAA hoat dong hoan toan trén chudi, da

huy dong dudc 20 triéu USD.

Jan-23 Feb-23 Mar-23 Apr-23 May-23 Jun-23 Jul-23 Aug-23 Sep-23 Oct-23 Nov-23 Dec-23

/N, BINANCE on: i i lidu i 8| q
oéo e ARGE Nguén: Rootdata, Binance Research. Dit liéu tinh dén ngay 31/12/2023.
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4

Chi so sd hii & tham lam doi vdi tién ma héa
Chi s6 tang khi tam ly lac quan gia tang

Chi s6 sg hai va tham lam Q
100 Tang 25,7 diém trong Quy
4
— e Tam ly thi trudng da nhanh chéng
S ‘ M lam 1 chuyén tir trung l4p sang tham lam

trong Quy 4 bdi thj trudng dang

chuan bj cho su phuc hdi trong toan
5 ' ! Wt h | ' Trung ap nganh khi cac Quy hoan déi danh
" A" MY muc (ETF) BTC Spot dugdc phé
duyét.

25 e e M0t sd chudng trinh airdrop nhu

n Celestia va Jito trong Quy 4 da
mang lai lgi nhuan khéng 16 cho
nhing ngudi tham gia thi trudng,
dan dén tang hoat dong thi trusng
va tuang tac trén chudi.

Index

0
Jan-23 Feb-23 Mar-23 Apr-23 May-23 Jun-23  Jul-23  Aug-23 Sep-23 Oct-23 Nov-23 Dec-23

4>, BINANCE s : ; e A
oéo e ARGE Ngudn: Alternative.me, Binance Research. Di liéu tinh dén ngay 31/12/2023.
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Blockchain Ldp 1
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Giao dich hang thang theo chuoi
Tat ca cac chudi déu co hoat ddng doi mdi trong Quy 4

S8 lugng giao dich (Hang thang) 6
== Ethereum == BNB == Near == Solana SOIana la'y lai Vi thé' trong
600.0 qu 4

400.0

e Nhd chuang trinh airdrop JTO cling
nhu cac dgt airdrop sap dién ra nhu

Gt o Jupiter, hoat ddng giao dich tang
BTN ey / ddt bién trén mang lugi Solana.
100.0

80.0 e Viéc inscription ngay cang phé bién

000 cling thuc day sy ting trudng theo

400 7 cdp s6 nhan trong s6 lugng giao
/ dich trén NEAR va BNB Chain.

Transaction Count (M, Logarithmic Scale)

20.0 /

Jan-23 Feb-23 Mar-23 Apr-23 May-23 Jun-23  Jul-23 Aug-23 Sep-23 Oct-23 Nov-23 Dec-23

4>, BINANCE . R PSR
oéo e ARGE Ngudn: Etherscan, Bscscan, Artemis, Binance Research. Dit liéu tinh dén ngay 31/12/2023.
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Dia chi hoat ddng hang ngay trung binh theo chuoi
S6 lugng dia chi hoat dong nhin chung da tang

Dia chi hoat dong hang ngay trung binh e
== Ethereum == BNB == Near == Solana NEAR ghi nhan mac téng
1,500,000 dang chu y so véi quy
trudc

e Ngoai mdt loat cac quan hé ddi
1,000,000 tac dang chu y va su ra mat cla
/ cac dApp tao dudc tiéng vang
nhu Sweat Economy va KAIKAI
NOW, NEAR ciing da gigi thidu
/ NEAR Data Availability trong
Quy 4.

e  Near DA la mot l&p tinh kha
dung cta dif liéu tiét kiém tucng
thich véi L2, cung cap phi DA ré
hon 11.000 lan so véi Ethereum
va ré hon 30 lan so vdi Celestia.

Daily Active Addresses

500,000

0
Jan-23  Feb-23 Mar-23  Apr-23 May-23  Jun-23 Jul-23 Aug-23  Sep-23 Oct-23  Nov-23 Dec-23

030 ?EQESAET&E Nguon: Etherscan, Bscscan, Artemis, DappRadar, Binance Research. Di liéu tinh dén ngay 31/12/2023.
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Ngugi theo doi trén Twitter

BNB Chain dan dau, chiém vi tri la chudi dudc theo ddi nhiéu nhat

S6 ngudi theo ddi Twitter cong don theo tai khoan Blockchain chinh thic g
== @ethereum == @BNBChain == @NEARProtocol == @solana o = A
@BNBChain dan dau,
: vugt qua @ethereum
e  Vdihan 3,3 triéu ngudi theo doi,
@BNBChain da vugt qua

@ethereum hién chi cé khoang
3,2 triéu ngudi theo doi

s

2

E

kel 2

S

w

£

=
1
0

Jan-23 Feb-23 Mar-23 Apr-23 May-23 Jun-23 Jul-23 Aug-23 Sep-23 Oct-23 Nov-23 Dec-23

/N, BINANCE 5n: i i lidu ti ] Ay
oéo e ARGE Ngudn: SocialBlade. Di liéu tinh dén ngay 31/12/2023.
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BTC: Ty l& bim so véi doanh thu khdi ctia thg dao
Doanh thu tu phan thudng khdi clia thg dao sé sém bj giam mdt nla

Ty 1& bam so véi doanh thu khdi clia thg dao e

== Hash Rate == Miners' Revenue T? lé bam ghi nhan dinh
6.0E+8 50000000 m 6i

e Do su kién Halving sap dién ra vao
48548 Py ’/\ 40000000 thang 4 nam 2024 va ty l&é bam ngay
cang tang, cac thg dao cé thé sé bi
N gidm lgi nhuan, déng thsi nhing
36648 W:W/WW/ 30000000 ngudi cé kha nang chap nhan chi phi
2.4E+ 8

van hanh cao cia Bang ching xu ly
1.2E+8

(PoW) c6 thé hop nhat lai.

20000000

Bitcoin's Hash Rate (TH/s)
Miner's Revenue (US$M)

e Phi giao dich chiém hon 12% doanh
thu cla cac thg dao trong thang 11
va thang 12. Pay la mdt budc tién
tich cuc vi viéc tang phi giao dich

lién quan dén inscription/BitcoinFi

Jgn-23 Feb23 Mar-23 Apr-23 May-23 Jun23 Jul-23  Aug23 Sep23 Oct-23  Nov-23 Dec-23 ’ co thé giup can béng viéc giém

doanh thu tif phan thudng khai.

10000000

4>, BINANCE s : : W
oéo SRR Ngudn: Blockchain.com, The Block, Binance Research. Di liéu tinh dén ngay 31/12/2023.
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BTC: Grayscale Bitcoin Trust (“GBTC”) premium
MUic chiét khau GBTC da giam xudng trong Quy 4

Ty lé (%) premium cua BTC cua Grayscale 0
g Discount so v@i NAV:
¢ CudiQuy 1 ndm 2023:
-10 AN A/[\ -363.7%, "
AN < Cu0i Quy 2 nam 2023:
-30,2%
I AN ¢ CudiQuy 3 nam 2023:
S W -20,7%
% % CudiQuy 4 nAm 2023: giam
g -30 . 8,1%
&

e Muc chiét khdu GBTC da gidm xuéng muc

thap nhat trong ndm nay b&i du doan cua thi
f\ Ml‘h trudng vé su phé duyét cac Quy hoan ddi
-40 V Y m\/\}

danh muc (ETF) BTC.

e Viéc phé duyét Quy hoan d&i danh muc
(ETF) BTC ciing c6 thé mé dudng cho tiém
nang phé duyét Quy hoan déi danh muc
(ETF) ETH Spot va phat trién cac sdn pham
phai sinh phtc tap hon.

Feb-23 Mar-23 Apr-23 May-23 Jun-23  Jul-23  Aug-23 Sep-23 Oct-23 Nov-23 Dec-23

/N, BINANCE 5n: i i lidu ti ] .
oéo e ARGE Ngudn: YCharts, Binance Research. Di liéu tinh dén ngay 31/12/2023.
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BTC: S6 du Bitcoin trén cac san giao dich so vdi gia
S6 du trén san giao dich cham mdc thap nhat trong Quy 4 nam 2023.

S6 du BTC trén cac san giao dich so véi gia BTC 0
= BTC Price == BTC Balance Tam '.v '.@.C quan doi vai
2,500,000 50,000 Bitcoin dugc phuc hoi

muc thap nhat trong Quy 4 nam
2023 trong khi gia tiép tuc tang, tao

m’M e S0 du Bitcoin trén san giao dich dat
2,000,000 [MWJ 40,000 ’ ~ ~ ’ &

cac muc dinh mdi trong nam.

1,500,000 Mvj W 30,000
M/«f‘/ : e Xu hudng tang nay da giup hon 80%
1,000,000

20,000 ngudi nam gitt Bitcoin hién dang c6
[5i, theo dif liéu tU IntoTheBlock,
dat muc dinh trong nhiéu nam trd lai
day.

BTC Balance
BTC Price

500,000 10,000

0
Jan-23 Feb-23 Mar-23 Apr-23 May-23 Jun-23 Jul-23 Aug-23 Sep-23 Oct-23 Nov-23 Dec-23

4>, BINANCE s ; : _ . SR
oéo e ARGE Nguén: Glassnode, CoinMarketCap, Binance Research. Di liéu tinh dén ngay 31/12/2023.
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ETH: Phi giao dich trung binh
Phi Ethereum trung binh tang trong Quy 4

Phi giao dich Ethereum 9

630,00 Phi/giao dich trung binh:

% Quy1nam2023:4,8USD

% Quy2nam2023:8,8USD

%  Quy3nam2023:4,8USD

%  Quy4nam 2023: 6,4 USD

e Phigiao dich da tang nhe trong Quy 4 nam
2023, dong thdi hoat déng mang lusi ciing
gia ting, mot phan la nhd vao bo suu tap

NFT theo chu dé Vitalik Buterin da khién
.

$20.00

muc phi gas tang dot bién trong thsi gian

! | ‘ V ! ngan.
V e Mot s8 yéu t6 tac ddng khac bao gom hoat
dong DeFi tang cao, muc do quan tam tdi

NFT dudc phuc hoéi va cac hoat dong airdrop
farming.

$10.00

Average Transaction Fee (USD)

.00
Jan-23 Feb-23 Mar-23 Apr-23 May-23 Jun-23 Jul-23 Aug-23 Sep-23 Oct-23 Nov-23 Dec-23

/N, BINANCE 5n: i i lidu il 8| 4
oéo e ARGE Ngudn: Etherscan, Binance Research. Di liéu tinh dén ngay 31/12/2023.
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ETH: DU liéu thong ké ETH da stake
~24% téng s6 ETH dang luu hanh da dugc stake

S6 lugng ETH da stake Q
B Monthly Change == Cumulative Staked ETH Hdn 29 tri?u ETH dé‘ duqc
30.0 stake

e 56 lugng ETH dudc stake tang déu
du toc dd tang trudng da cham lai

trong nhiing thang gan day.
20.0

e V4i tinh nang restaking mdi ra mat
trén EigenLayer va cac nén tang
restaking goc khac, nhiing ngudi
stake ETH va ngudi nam gilr token
liquid staking giG day da c6 thém
mot lua chon khac dé tao ra lgi suat

29 b8 sung cho tai sdn ctia minh. S& rat

10.0

Cumulative Staked ETH (M)

05 13 0.9 0.8 0.7 e tha vi khi theo gI0| linh vic nay phat
0.0 omes R o—— - - - A e e .- trién nhu thé nao trong tl’rdng lai.
Jan-23 Feb-23 Mar-23 Apr-23 May-23 Jun-23 Jul-23 Aug-23 Sep-23 Oct-23 Nov-23 Dec-23

4>, BINANCE oy ; ; . _ . RS
oéo SRR Nguon: Dune Analytics (@hildoby), Binance Research. Dit liéu tinh dén ngay 31/12/2023.
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BNB Chain: Phi giao dich trung binh
Phi giao dich trung binh tuagng d6i 6n dinh trong Quy 4 nam 2023.

Phi giao dich BNB Chain 9

5025 Phi/giao dich trung binh:
AJAAM ¢ Ouy1nam 2023:0.19
$0.20 — I\

| UsD

= M,W ' % Quy2nam 2023:0,14
2 UsD
& %018 | % Quy3nam 2023:0,09
5 usbD
£ s$0.10 1 % Quy4nam 2023:0,10
% USD
2 5005 e Khdng cé bat ky thay déi dang ké

nao vé phi giao dich trén BNB Chain
trong Quy 4 cung mot quang thdi
) : 4 » "

Jan23 Feb-23 Mar23 Apr-23 May-23 Jun-23 Jul-23 Aug-23 Sep23 Oct-23 Nov-23 Dec-23 glan hoat dong mang ludi tuang doi
on dinh.

.’.\ BINANCE Ngu?)n: Bscscan, Token Terminal, Binance Res:

&° CRESEARCH earch. Di liéu tinh dén ngay 31/12/2023.
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BNB Chain: Cac dApp hang dau theo TVL
Cac DEX va Ung dung cho vay van cé TVL ln nhat

10 dApp hang dau trén BNB Chain (theo TVL)

PancakeSwap
Venus 1,098.0

Coinwind - 182.1
PinkSale - 181.8

Kinza Finance . 47.0

0 500 1,000 1,500

Total Value Locked (US$M)

4>, BINANCE s . AR
oéo e ARGE Ngudn: DeFilLlama, Binance Research. Di liéu tinh dén ngay 31/12/2023.

1,587.0

2,000

O

PancakeSwap van la
dApp thong tri

e PancakeSwap tiép tuc dan dau véi

tu cach la dApp DeFi hang dau trén
BNB Chain. Viéc giam ngubn cung
t6i da mai nhat cua token CAKE géc
l& mét budc phat trién dang chuy
khi giao thuic nay tim cach dat dugc
m& hinh tokenomic giam phat.

Su ra mat clia Venus Prime vao
thang 11 nham muc dich thic day
tang trudng giao thiic bang cach cai
thién phan thudng va khuyén khich
stake token g6c cua giao thic cho
vay XVS. K& tir Quy 3, TVL trén
Venus da tang 77,7%.
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Tong gia tri bi khéa trong cac L2 hang dau
Arbitrum, Optlmlsm va Base la nhiing L2 hang dau

Tong gia tri bi khoa (ty USD)

== Arbitrum Optimism Base

10.0

[\

Wil

“\“‘Wv

)
4]
g so0 —
=
25 - -
0.0

Jan-23 Feb-23 Mar-23 Apr-23 May-23 Jun-23 Jul-23 Aug-23 Sep-23 Oct-23

/N, BINANCE 5n: i i lidu til 8| .
oéo SRR Ngudn: L2Beat, Binance Research. Di liéu tinh dén ngay 31/12/2023.

Nov-23 Dec-23

O

TVL cta Arbitrum dang
nhich dan lén muc 10 ty
USD

e Trong khi 3 vi tri dan dau van thudc
vé Arbitrum, Optimism va Base, thi
phan cta Arbitrum tang [én trong
khi Base lai chiing kién su sut giam.

e Ngoai ba L2 hang dau nay, cac chubi
mdi han cling dang trén da phat
trién vai TVL cla Blast da vugt mic
1 ty USD. Ngoai ra, chién dich New
Paradigm Campaign cla Manta va
chuong trinh airdrop IntoTheBlue da
dong vai tro quan trong trong viéc
dua Blast lén vj tri chudi L2 &n thi
tu theo TVL.

25



Dia chi hoat dong hang ngay clia cac L2 hang dau
Arbitrum van (& mang ludi L2 hang dau

Dia chi hoat ddng hang ngay cla cac blockchain L2 hang dau 0
== Arbitrum Optimism Base Ar!oltrum CO so luqng 'd!a
800,000 chi hoat dong cao nhat
e Arbitrum va Base ghi nhan sy gia
tang so luong dia chi hoat déng
600,000 trung binh hang ngay, trong khi OP
Mainnet tut lai trong Quy 4.
400,000 ] e S6 lugng dia chi hoat déng trung

binh hang ngay dat muc 147.000
ddi vai Arbitrum, 72.000 d6i véi OP

200,000 | ‘ ‘ . Mainnet va 64.000 trén Base, Vi
' d \"}Mﬁ”j\"\M /VW W‘ muc thay doi lan luct la +3,2%,
My -24,9% va +6,1% so véi quy trudc.
N

0
Jan-23 Feb-23 Mar-23 Apr-23 May-23 Jun-23 Jul-23 Aug-23 Sep-23 Oct-23 Nov-23 Dec-23

Daily Active Addresses

4>, BINANCE e i i ; - 1A
oéo e ARGE Nguon: Dune Analytics (@msilb7), Binance Research. Dit liéu tinh dén ngay 31/12/2023.
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S6 lugng giao dich hang ngay

Hoat dong giao dICh trén Arbitrum van én dinh

Transaction Count

S6 lugng giao dich hang ngay clia cac L2 hang dau

6,000,000

Base

Optimism [l Arbitrum

4,000,000

2,000,000 ‘

. nIn||III|||||||I|I|||||||||||||’|

\|

il
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Il

Jan-23 Feb-23 Mar-23 Apr-23 May 23 Jun-23 JuI -23  Aug-23 Sep-23 Oct-23 Nov-23 Dec-23

RRRRRRRR

search. Dit liéu tinh dén n

gay 31/12/2023.

‘Nwll\

=

OP tut lai phia sau
Arbitrum va Base

e Do su sut gidam dang ké vé s6 lugng
dia chi hoat dong trung binh hang
ngay, sb lugng giao dich trung binh
hang ngay trén OP Mainnet cling
giam, v@i trung binh 4,09 giao dich
trén moi dia chi.

e Con s6 nay kha m& nhat so véi cac
d6i thi cung nganh nhu Base vdi
5,12 giao dich trén mdi dia chi va
Arbitrum dan dau vdéi 5,46 giao dich
trén moi dja chi.
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TVL cta DeFi
TVL DeFi tang trong Quy 4

TVL cla DeFi (ty USD)

60

40/

DeFi TVL (US$B)

30

Py
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4>, BINANCE 5n: DeFi ] SRR
oéo SRR Nguén: DeFi Llama, Binance Research. D liéu tinh dén ngay 31/12/2023.

@

Mtic tang truéng 38,9% so
vGi quy trudc

e TVL trong hé sinh thai DeFi da hoi lai
trong Quy 4 clng véi su phuc hoi cla thi
truéng néi chung.

e CAac giao thuc stake thanh khoan DeFi
nhu Swell Network da cé su tang trudng
dang ké vé hoat dong nhd viéc
EigenLayer quyét dinh nang gidi han
tran nap ETH LST toan cau l&én 500.000
va ra mat swETH cung 5 LST khac trong
hé sinh thai nay.

e Lending cling dat muc tang truéng dang
ké vdi cac giao thiic nhu Aave va
Compound lan lugt tang 36,5% va
19,3% so vGi quy trudc.
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5 linh vuc DeFi hang dau
Liquid Staking dudc quan tam trd lai

TVL clia 5 linh vuc DeFi hang dau 0

100 Liquid Staking van gii
ngoi dau bang

e DGi vdi Liquid Staking, su quan tam

30.0 clia ngudi dung khdéng chi tap trung
a & mdi Ethereum nita, dic biét la sau
3 su kién airdrop ctia Jito trén Solana.
3 Cac giao thiic méi n6i nhu MilkyWay
g 200 Zone trén Celestia da tuyén bd sé
= thuc hién chuang trinh airdrop cho
> nhiing ngudi tham gia stake, déng
lg 00 9.5 thaGi TVL cla giao thic nay cling dat
' hon 20 triéu USD ké tU khi ra mat
vao ngay 18 thang 12.
0.0

Liquid Staking Lending Bridge Dexes CDP

/>, BINANCE P ; s Eor o e
oéo R ESEARCE Ngudn: DeFi Llama, Binance Research. D liéu tinh dén ngay 31/12/2023.
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TVL theo blockchain

TVL cua Solana da tang han gap doi trong Quy 4

Thi phan TVL cta DeFi theo chudi

B Others Base [l Optimism Avalanche [l Arbitrum Polygon [ Tron [ BNB Chain [ Ethereum
100%
————— T —
_M
ﬁ-._~\\-
75%

50%

25%

0%
Jan-23 Feb-23 Mar-23 Apr-23 May-23 Jun-23 Jul-23 Aug-23 Sep-23 Oct-23 Nov-23 Dec-23

4>, BINANCE Sn: DeFi : IRV )
oéo SRR Nguén: DeFi Llama, Binance Research. D liéu tinh dén ngay 31/12/2023.

Solana ndi bat

e Suthéng tri vé TVL DeFi cla Solana da
tang ti 0,84% trong Quy 3 lén 2,68%
trong Quy 4.

e Cac ddng luc phat trién chinh cta
Solana: Hanh dong gia tich cuc ctia SOL,
giao dich memecoin (vi du: BONK) va
hoat déng dudc thic day bai nhiing
ngudi san airdrop. Cung vdi viéc tich
hgp Ung dung khach hang Firedancer
s&p t6i, Solana du kién sé& giam do tré
va dat thong lugng cao han.

e Sukién nang cap EIP-4844 sip t8i trén
Ethereum sé& la mdt budc phat trién
quan trong can theo ddi dé danh gia su
canh tranh gitta 2 L1 nay.
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Cac dApp DeFi hang dau theo TVL
Lido tiép tuc dan dau so v8i cac dApp DeFi khac

10 dApp DeFi hang dau @

e Lido cling cd vi tri dan dau

206 e K& tir bdo cdo gan nhat ctia ching
20.0 t6i, TVL trén Lido da tang 40,1% so
vGi quy trudc.

e MakerDAO, nha phat hanh cla DAI,
cling da vugt AAVE va JustLend khi
xét theo TVL ké tlr quy trudc. Véi sy
ra mat giao thiic cho vay Spark
trong ndfa cudi ndm 2023, nhu cau

.. vé DAI da tang lén do lgi suat hap

- 27 25 - A - dan dat khoang 5% d6i véi DAI da

EmEmmmm -

Lido MakerDAO AAVE JustLend Uniswap  Rocket Pool SummerFi stUSDT ngnpound Instadapp
inance

Total Value Locked (US$B)

4>, BINANCE s A IRV
oéo e ARGE Nguén: DeFi Llama, Binance Research. D liéu tinh dén ngay 31/12/2023.
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Khoi lugng giao dich DEX/CEX
Ty & DEX/CEX thap hon mdt chit vao cubi Quy 4

T{ 16 DEX/CEX (%) 0
25.0% Giam 4,3% (gié tri tuyét
22.0% e ’
doi) trong Quy 4
20.0% e Mac duty [é DEX/CEX da gidm
6.8% - trong Quy 4, khai lugng giao dich
14.I7° 15.2% 15-&/L b oo DEX vé'\rlw té}ng t[uéqg on dinh
15.0% TZ9% 3% ' theo gia tri tuyét doi.
11.4%
ogo  101% \V\ e Khi lugng giao dich DEX giao
10.0% ————m ngay trung binh hang thang tang
an tugng 8 muc 79,9% so véi quy
trudc.
5.0%
0.0%
Jan-23 Feb-23 Mar-23 Apr-23 May-23 Jun-23 Jul-23 Aug-23 Sep-23 Oct-23 Nov-23 Dec-23

030 ?EQES'%AN‘S:E Ngudn: The Block, Binance Research. Di liéu tinh dén ngay 31/12/2023.
Luu y: DEX - San giao dich phi tdp trung | CEX - San giao dich tap trung
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Thi phan stablecoin
USDT tiép tuc tang truéng thém
Thi phan stablecoin (theo muc v6n héa thi trudng)

= USDT == USDC == DAl == TUSD == Others USDT ghi nhan thi ph‘an
80.00% téng

e So vdiquy trude, USDT da tang thi
phan tlr 67,2% l&n 70,3%, trong khi
60.00% USDC tiép tuc mat thj phan do
nhing thach thitc cia mét moi
trudng phap ly khéng chac chan.

ao00% e Vdi muc |gi suat hap dan trén

Binance Simple Earn cung chuong
trinh mién phi giao dich va viéc loai
bd dan BUSD, thi phan ciia FDUSD
da tang vot tur 0,49% trén Ethereum
vao Quy 3 nam 2023 lén 2,32% vao
cudi nam.

Stablecoin Dominance (%)

20.00%

0.00%
Jan-23 Feb-23 Mar-23 Apr-23 May-23 Jun-23 Jul-23 Aug-23 Sep-23 Oct-23 Nov-23 Dec-23

030 ?EQES'%AN‘S:E Ngudn: The Block, DeFi Llama, Binance Research. Dit liéu tinh dén ngay
31/12/2023. 34
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Tong doanh so0 NFT
Doanh sé tang trong Quy 4, danh dau su hoi sinh cla thj trudng NFT

Doanh s& NFT theo thang 0

Quy 4 nam 2023 danh
“ dau budc ngoat ctiia NFT

e Doanh s6 NFT trong Quy 4 da ghi
2 nhan muc tang 150%, phan l6n la
nha hoat dong gia tang trén
Bitcoin, Ethereum va Solana.

20

0.9

e Su hoi sinh nay dugc thic day bai
sy tAng trudng cla Blur, dan dén
sy phuc héi ctia cac thi trusng

0.4 Ethereum va gia tang mé&i quan

o s tam dén NFT Bitcoin. Trong khi do,
trén Solana, bd suu tap NFT nai
tiéng Mad Lads da tang hon gap

doi gia san so vGi quy trudc sau
théng bao chuln bi ra mat san giao
dich ctia Backpack.

NFT Sales (US$B)

Jan-23 Feb-23 Mar-23 Apr-23 May-23 Jun-23  Jul-23  Aug-23 Sep-23 Oct-23 Nov-23 Dec-23

4>, BINANCE 5n: ] BN AN
oéo e ARGE Nguén: CryptoSlam, Binance Research. Di liéu tinh dén ngay 31/12/2023.
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Khoi lugng ban NFT theo blockchain
NFT Ordinals ngdy cang phé bién hon

Market Share By Sales Volume

/N, BINANCE
‘v —RESEAchjH

Doanh s6 NFT theo chudi

[ Others [ BNB [ Flow [ ImmutableX @ Solana [ Ethereum

100%

Bitcoin

\\/_\
5%

.

\\/y

50%

25% ==

0%

Jan-23 Feb-23 Mar-23 Apr-23 May-23 Jun-23 Jul-23 Aug-23 Sep-23

Nguon: CryptoSlam, Binance Research. Dit liéu tinh dén ngay 31/12/2023.

Oct-23 Nov-23 Dec-23

NFT Bitcoin van con non
tré nhung dang bung no
nhanh chong

e Trong Quy 4, doanh sé NFT tang chl
yéu la nhd vao NFT Bitcoin.

e Solana cling tang khéi lugng mua
ban, [an dau tién vuct qua khai
lugng mua ban hang thang cua
Ethereum vao thang 12. Khéi lugng
giao dich cua Solana trong thang 12
dat 366,5 triéu USD, so vdi con sd
353,2 triéu USD cua Ethereum,
phan 8n nhd vao cac b6 suu tap
NFT Tensorians va Mad Lads.
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Tong sO giao dich NFT
S6 lugng giao dICh giam trong Quy 4

S6 lugng giao dich NFT theo thang
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Nguon: CryptoSlam, Binance Research. Dit liéu tinh dén ngay 31/12/2023.

Aug-23 Sep-23 Oct-23 Nov-23 Dec-23

Giao dich Quy 4 giam
12,4% so vdi quy trudc

e Mac dlu Quy 4 ching kién s lugng
giao dich hang quy gidm nhe, thang
12 lai [& thang cé sb lugng giao dich
cao nhat.

e Su hdi sinh cla linh vuc nay tring
hgp vdi viéc Blur thuc hién chuong
trinh airdrop theo tung giai doan,
gilip gia tang cac giao dich cla
nhiing ngudi khai thac airdrop. Thi
trudng Tensor trén Solana cling ghi
nhan hoat ddng tang dot bién khi gia
san tang. Cac bo suu tap nhu
Froganas va Solmap da dong gop
dang ké vao khéi lugng giao dich
cua Solana.
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A' 1.0 oA oA
SO ngudi mua rieng biet
Chua dat d&n muc dinh ctia nam nhung cling da thu hdt duge nhiéu ngudi dung

S6 ngudi mua riéng biét hang ngay Q
200000 S0 ngudi mua duy nhat
tang trong Quy 4
e S6 lugng ngudi mua NFT riéng biét
150,000 trung binh hang ngay trong Quy 4

tang 105,2% so vai quy trudc.

e Trong Quy 4, s6 lugng ngudi mua
100,000 I riéng biét hang thang cling da vugt
qud s6 ngudi ban riéng biét hang
thang, cho thay su thay déi tich cuc
S0 VGi s6 ngudi ban riéng biét Am
50,000 \VAA rong dugc ghi nhan trong Quy 3.

# Unique Buyers

(0]
Jan-23 Feb-23 Mar-23 Apr-23  May-23 Jun-23 Jul-23 Aug-23 Sep-23  Oct-23 Nov-23  Dec-23

4>, BINANCE 5 ] IR
oéo e ARGE Nguén: CryptoSlam, Binance Research. Di liéu tinh dén ngay 31/12/2023.
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s6 gia NFT-500
suat cua NFT da tang trd lai trong Quy 4
Chi s8 gia NFT-500 (ETH) 0

C
H

D> =

-
1S
U

’

1,000 Téng 10.4% so Vdi quy
trudc doi vai chi so

AN NFT-500
' N

e Hiéu suat cla chi s6 NFT-500 tang
10,4% so véi quy trudc clung vdi su
20 " gia tang vé khai lugng giao dich.

M\ e Tuy nhién, chi s nay van thap haon
60% so véi muc dinh vao nam 2023

250 do nhiing thach thiic ma thi trudng
NFT gap phai trong suét ca ndm
nay.

Nansen 500 Index

0
Jan-23 Feb-23 Mar-23 Apr-23  May-23 Jun-23 Jul-23 Aug-23  Sep-23  Oct-23 Nov-23  Dec-23

030 ?E?E‘S'%AN&E Ngudn: Nansen, Binance Research. Di liéu tinh dén ngay 31/12/2023.
Luu y: Nansen NFT-500 l& mét chi s6 thi trudng téng quan theo déi hoat déng thi trudng clia nhitng NFT phdt hanh trén blockchain Ethereum.
Diém chi s c6 thé biéu thi béing gid tri hién tai cta 1.000 USD dau tu véio ngay 01/01. 40
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Dién bién gia theo linh vuc

Cac NFT lién quan dén game ndi bat trong Quy 4

Cac NFT lién quan dén
game da phuc héi trong
Quy 4 sau Quy 3 day bién
dong

Hiéu suat cla chi s6 NFT so vé8i quy trudc (Quy 4 ndm 2023)

150.0% 136:8%

100.0%

50.0%

18.1%
8.2% 10.5%

o — B s

-24.9%
-50.0%

Art Bluechip Game Metaverse Social

,é, BINANCE Ngudn: Nansen, Binance Research. D liéu tinh dén ngay 31/12/2023.
& —RESEARCH Luu y: Blue Chip-10 bao gom 10 NFT truyén théng va ddng chu y dugc sdp xép theo muic vén héa thi trudng cia titng NFT. Social-100 theo déi 100 b suu tdp NFT Social hang dau theo
muic von héa thi trudng. Chi s6 Gaming-50 theo d6i 50 bé suu tap NFT Gaming theo muc vén héa thi trudng. Art-20 theo déi 20 b suu tap nghé thu@t hang dau theo muc vén héa thi
trudng. Chi s6 Metaverse-20 theo déi 20 b suu tdp NFT Metaverse hang dau theo muc vén héa thi trudng.

NFT game da phuc héi véi muc tang
trudng 136,8% so vai quy trudc, vugt
xa cac danh muc khac.

Cac b0 suu tap Blue Chip PFP ghi nhan
muc phuc h6i manh mé, dan dau la
Pudgy Penguins. Diéu nay da chiing
minh su thanh cdng cla chién lugc
"phygital" (thyc t& a0 song hanh) ma
cac NFT nay st dung.

Mac du mang Art (Nghé thuat) da phuc
héi tuang déi tét hon trong cac quy viia
qua, cac NFT nay da bi tut lai phia sau
trong Quy 4 trong bdi canh thi trudng
dang phuc hdi manh mé.
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Nhung thi trUdng NFT hang dau theo thj phan
Blur lay lai vi thé vé khéi lugng giao dich

Theo khai lugng

100%
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/N, BINANCE
‘o' —RESEARCCH
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Vi hoat dong (3 thang qua)

W o

Ngudn: Dune Analytics, NFTScan, Binance Research. Di liéu tinh dén ngay 31/12/2023.

O

Su thong tri cua Blur lai

tiép tuc trd thanh tiéu

diém

e Sau khi két thuc dot airdrop
mua 2, thi trudng NFT Blur da
ching kién su hoi sinh vé s6
luong cac hoat ddng. Blur chiém
thi phan ~75% trong thang 12.

e VSimua3sapdiénravasura
mat mainnet ctia BLAST, vi tri
dan dau cla Blur cé thé sé dugc
cling c8 hon nita so véi cac thi
trudng NFT khac.
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Game theo chuoi \ '
BNB Chain dan dau vdi sb lugng game nhiéu nhat

Game Web3 theo chudi Q
] 4 k] -~ QA'
Others BNB CI'1a|n co ve sé tiep
Bitcoin tuc thong tri linh vuc
0.8%
Kiayn game trong Quy 4
1Ergl; BNBg‘;ﬂ;‘ e So véi quy trudc, BNB Chain tiép tuc
g";’;“tab'e'x Nl dan dau, la noi hoat dong mot sd tua
Avalanche game phd bién nhat nhu Nine
G Chronicles, SuperWalk va Yuliverse.
3.8% DAy ciing la chudi cé sb lugng game
2‘2’;:’3 l6n nhat, véi hon 1.000 game trén
' mang ludi.

Polygon
15.1%

Ethereum

20.3%

oso BINANCE Ngudn: Play2Earn, BNB Chain, Binance Research. Dit liéu tinh dén ngay

TRESEARCH  31/12/2023.
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Game theo trang thai
Mang game da san sang dé tang phi ma vao nam 2024

Game Web3 theo trang thai Q
~ ~
Cancelled So lugng game I;\AI-\V thuoc
- moi giai doan deu tang
27";‘{,2 e Phan tram thi phan ctia game dang
' phat trién da ting [én. Diéu nay (&
P— nhd vao su hoan thién clia cac cong
20.3% cu game, dac biét la trong viéc phat
trién cac game hoat déng hoan toan
trén chuoi.
e Cac game trong giai doan alpha bao
gom: Metalcore, Citizen Conflict, v.v.
Presale
& e Cac game trong giai doan beta bao
Beta gom: Big Time, Farcana, Elemental
18.0% '
Alpha Raiders, v.v.
13.0% , - (e e
e Cac game trong giai doan phat trién
.’.’. ElNANCE Ngudn: PlaytoEarn, Gam3s.gg, Binance Research. Di liéu tinh dén ngay bao gom: MapleStory Un|Verse,
¥ —RESEARCH  31/12/2023. Overworld, v.v.
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Game theo thiét bi

Hau hét cac game blockchain van hoat déng trén Web va Windows

Game Web3 theo thiét bi

1,500

1,266

1,000

Number of Games

500

83
26
0 -
Web Windows  Android 10S MAC Linux Playstation

/N, BINANCE 5n: i i lidu ti ] .
oéo e ARGE Ngudn: PlaytoEarn, Binance Research. Di liéu tinh dén ngay 31/12/2023.

10

Nintendo

Game trén web dang dan

‘A
GETT
e S6 lugng game trén web tang 2,9%
so véi quy trudc, trong khi game
trén Windows va Mac c6 téng muc
tang truéng la 9,3% so vdéi quy
trudc.

e Game trén thiét bi di ddng ghi nhan
muc tang trudng 8,5% so véi quy
trude. Cac game dang chu y dang
dudc phat trién va du kién ra mat
trén thiét bi di ddng bao gom The
Treeverse va Sipher Odyssey.

e Viéc ap dung game Web3 trén
console tiép tuc tut lai sau cac nén
tang khac.
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Game theo thé loai
Game doéi khang (PvP) dang dan dau
Game Web3 theo thé loai Q

800 Game PvP dang de:ln d‘éiu

e PvP, Chién thuat va Phiéu luu la
nhitng danh muc c6 s6 lugng game

Number of Games

600 N ~ . . ~ &
nhiéu nhat. Diéu nay cho thay rang
cac nha phat trién coi nhing linh

. vuc nay la c6 nhiéu tiém nang nhat.

e Cac game AAA phd bién nhu Star
200 Atlas, Sage Labs, Nine Chronicles,
Big Time va Pirate Nation, cung
IIIIIIIIIIII nhiéu game khac cling thudc cac
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4, BINANCE o . . _ . AR
oéo e ARGE Ngudn: PlaytoEarn.net, Chainplay, Binance Research. D liéu tinh dén ngay 31/12/2023.
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Bang xep hang cac game phd bién nhat
Game phd bién nhat theo vi hoat ddng duy nhat

Game theo vi hoat d6ng duy nhat (Quy 4 nam 2023) G

2 50M 2.37M Cac tua game PvP thi dau
chiém vi tri hang dau
e motoDEX la game do studio game

OpenBiSea phat trién, c6 UAW tang
én 2,37 triéu trong Quy 4.

2.00M

1.50M : .
e Studio game Web3 la PlayEmber

cling da tang manh s6 lugt tai xudng
sau khi phat hanh cac game néi
tiéng nhu VooDoo, Lion Studios va
BoomBit.

1.00M

Number of Active Users

500.0K e Sweat Economy la game di chuyén

dé kiém tién trén Near, van duy tri
muic do phd bién véi hon 1 triéu
UAW vao cudi Quy 4.

0.0K

motoDEX PlayEmber Sweat Economy  Trickshot Blitz Pipe Flare

/N, BINANCE 5n: i i lidu ti ] ;
oéo e ARGE Nguén: Dappradar, Binance Research. D liéu tinh dén ngay 31/12/2023.
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5 token game hang dau theo muic von hda thj trudng
$SAND duy tri vi tri dan dau cta minh

1,500.0

Market Capitalization (US$M)

/N, BINANCE
‘o' —RESEARcz::H

1,000.0

500.0

0.0

Token Game theo mic vén hoa thi trusng (30 ngay qua)

1,258.5

The Sandbox Axie Infinity Decentraland
($SAND) ($AXS) (SMANA)

Ngudn: DeGame, Binance Research. Di liéu tinh dén ngay 31/12/2023.

Wemix Play
($WEMIX)

Gala Games
($GALA)

e

Su phat trién phi ma ctia
cac token metaverse

e V6n hda thj trudng ctia cac token
metaverse da tang tuong Ung vdi
muc tang trudng chung trén thi
trudng tién ma hda.

e S0 VGi quy trudc, vén hda thi trusng
ctia Sandbox da tang gan gap doi.
Ban phat hanh Game Maker 0.9 mdi
nhat clia Sandbox, mdt bd cdng cu
nham cai thién UI/UX va don gian
héa viéc phat trién game, co thé sé
thic day ting trudng lén cao han
nua.
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Gidi thiéu vé Binance Research

Binance Research la bo phan nghién clfu clia san giao
dich tién ma hda hang dau thé gigi Binance. Ddi ngi
nay cam k&t cung cap cac phan tich khach quan, déc
|ap va toan dién, dong thai dat muc tiéu tré thanh
trang thong tin dinh hudng tu duy trong linh vuc tién
ma hoa. Cac nha phan tich clia ching t6i thudng xuyén
c6ng bé cac y kién chuyén sau vé nhiing cha dé lién
quan nhung khéng giGi han & hé sinh thai tién ma hda,
c6ng nghé blockchain va cac chd dé thi trudng méi
nhat.

. research.binance.com/en/research
@ @BinanceResearch

a @BinanceResearch

/A, BINANCE
*&»° —RESEARCH

o0

Binance Research

. . 0"|\)
Binance Research provides institutional-grade analysis, in-depth I.
insights, and unbiased information to all participants in the digital ” I

asset industry.

BTC / USDT BNB /USDT ETH / USDT UNI/USDT
30,745 s:07s 221 s 1,687 s1.607 4.28 5028

Insights & Analysis

sssssss

) Demystifying the Intent-Centric
Thesis

. &

Understanding the Intent-Centric Thesis




Nhiing ngudi dong gop

Jin Ming Neo

Jin Ming hién la thuc tap sinh trong nhom
Nghién clru vi mé cua Binance. Trudc khi
gia nhap Binance, anh da cé kinh nghiém
lam viéc tai mdt s6 cong ty tu van quan ly
tai san tu nhan vdi cuong vi la thuc tap
sinh phan tich dau tu. Anh ciing la thanh
vién clia Chuadng trinh nha phan tich cong
dong Coinbase, hdp tac chat ché vdi
nhém tin tic tién ma hoéa. Jin Ming hién
dang la sinh vién ndm cubi tai Pai hoc
Quan ly Singapore, nganh Kinh doanh,
chuyén nganh Tai chinh.

/N, BINANCE
KV —RESEAR%H

Keng Ying Sim

Keng Ying (“Sky”) hién la Chuyén vién
phan tich di liéu nghién ctu tai Binance.
Trudc khi gia nhap Binance, c6 da dam
nhiém vai tro Nha phan tich nghién ctu tai
Bybit va Citi, Citi tap trung phan tich quan
ly tai sdn & nudc ngoai.

Sky la mot ngusi dam mé dir liéu trén
chudi va thich kham pha tim toi khi ranh
roi.

Nicholas Tan Yi Da

Nicholas hién la thuc tap sinh Phan tich
di liéu nghién cliu trong Nhom dit liéu cuia
Binance Research. Anh la sinh vién mdi
t6t nghiép nganh Thiét ké va Hé théng Ky
thuat cla Pai hoc Cong nghé va Thiét ké
Singapore.

Anh dam mé phan tich d liéu, dac biét la
trong cac linh vic nhu DeFi va RWA.
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