. BINANCE
‘é‘ —RESEARCH

Tinh hinh ciia tién ma
hoa trong Quy 3:
Nhip dap thi trudng

T h 4 1 0 =2 2 O 2 3 Giao dich tién ma héa cd rai ro thi trudng cao. Hay giao dich mét cdch thdn trong.
a. n g n a. m Sé khdng c6 cdch nao dé [dy lai s6 tién da mdt. Xem cénh bdo rdi ro tai ddy: https://www.binance.com/en/terms.
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Cac diém chinh
Nhip dap thi trudng la tap hgp cac biéu do va thong tin chi tiét quan trong
do Binance Research dua ra nhdm lam sang t& tinh hinh cla tién ma hoa.

Tong quan

Quy 3 & mdt quy day
thach thiic. Téng von
hda thi trudng tién ma
héa gidm 8,6% so vdi
quy trudc trong boi
canh thj trudng day
thach thic. Tuy nhién,
cac t6 chiic van tiép
tuc tham gia vao thi
trudng tien ma hoa.

/A, BINANCE
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Lép1va 2

Hoat dong trén L1
nhin chung da giam
sut. Ethereum L2 da
c6 dau hiéu hoi phuc
véi viéc ra mat hoat
dong giao dich trén
Base.

@

DeFi

Téng gia tri bi khoa
(“TVL”) trong DeFi
giam 13,1% so vGi
quy trudc xudng con
38,5 ty USD, nguyén
nhan la do lgi suat
DeFi thap, tinh trang
ban thao cac san
pham tai chinh rdi ro
caova gia ETH giam.

©

NFT

V@i doanh thu 299
triéu USD, Quy 3 la
quy c6 doanh s6 NFT
thap nhat trong gan
ba nam trd lai day.
Diéu nay c6 thé do
gid thap nhat cla
hau hét cac bd suu
tap va gia ETH déu
giam.

Game

BNB Chain, Ethereum
va Polygon dan dau
trong linh vuc game, vai
khoang 66% thi phan
(theo s6 lugng game).



Tong quan thij truéng
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Su kién dang chu y trong Quy 3

13/07 01/08 07/08 11/08
«Lripple D
Ripple da gianh dugc chién thang mét phan  Fitch ha xép hang tin dung cia  Paypal cong b6 ra mat dong stablecoin, PYUSD Uy ban Chiing khoan va San giao dich
trudc Uy ban Chiing khoan va San giao dich My (SEC) tri hodn quyét dinh vé BTC ETF Spot
(SEC) clia ARK 21Shares
07/09 29/08 16/08 14/08
LHGRAYSCALE { Prime Trust
Uy ban Giao dich Hang héa Tuong lai  Grayscale gianh dugc chién thang phap ly  Coinbase dugc phé duyét dé niém yét Prime Trust ndp dan xin pha san
(CFTC) da n6p va thanh toan cac khoan trude Uy ban Ching khoan va San giao Hgp ddng Tuong lai tien ma héa & Hoa
phi d&i véi 3 nén tang DeFi dich (SEC) Ky
12/09 18/09 21/09 25/09
FRANKLIN 7 7
TEMPLETON MT.GQ;
Franklin Templeton da ngp don dang  NYDFS cdp nhat huéng dan vé niém yét Mt Gox da tri hoan viéc trd ng mdt ndm  Microstrategy théng bao mua 5445 BTC
ky cho BTC ETF Spot tién ao VGi gia 150 triéu USD
30/09 28/09 26/09
Quéc hdi My ngér; han viéc déng clfa Coinbase da nhan dudc phé duyét cho giao Nha sang lap Ordinals dé xuat giai phap
bang viéc thong qua du luat tai trg tam thdi dich Hgp dong Tuaong lai Vinh cliu thay thé BRC-20, “Runes”

4>, BINANCE én: Bi i lidu ti 8 .
oéo e P ECTALG Ngudn: Binance Research. Di liéu tinh dén ngay 30/09/2023.



Tong quan thi trudng tién ma héa
Vén hda thj trudng trong Quy 3

V6n hoa thi trudng tién ma héa toan cau 0
y Giam so Vdi quy
trudc

/jﬁ/\\/\/\m e DAu van cb nhiing ngudi bién luan rang
tinh ra lai suat "cao hon trong thdi gian
dai hon", tdng von hda thj trusng tién

10 M/AA MV ma hda da gidm 8,6% trong Quy 3. Bat
w chap da c6 mot dot phuc héi ngan ngui

sau chién thang phap ly ctia Ripple va

Grayscale.

Market Capitalization (US$T)

e Trong Quy 3, cac té chiic van tiép tuc
tham gia vao thi trudng tién ma héa
ngay ca khi gia giam, véi cac cong ty lén
nhu Deutsche Bank, Sony, Grab va
PayPal tuyén bé tham gia vao cac sang
kién web3.

0.5

0.0
Oct-22 Nov-22 Dec-22 Jan-23 Feb-23 Mar-23 Apr-23 May-23 Jun-23 Jul-23 Aug-23 Sep-23

4>, BINANCE e : N
oéo SRR Ngudn: CoinMarketCap, Binance Research. Dit liéu tinh dén ngay 30/09/2023.



Hiéu suat ctia nhiing coin lén nhat theo miic von héa thi

truong

3 coin hang dau van gitt nguyén vij thé vao ndm 2021, 2022 va ti dau nam téi nay

Hiéu suat gia ca 10 coin hang dau
2017 2018 2019 2020 2021

Bitcoin Bitcoin Bitcoin Bitcoin Bitcoin
1317.08% -72.39% 92.48% 308.91% 59.70%

XRP XRP Ethereum Ethereum Ethereum
34096.50% -84.11% -2.99% 478.27% 397.84%

Ethereum Ethereum XRP XRP BNB
8762.26% -81.94% -45.46% 24.75% 1258.62%

Bitcoin Cash Bitcoin Cash Bitcoin Cash Litecoin Solana
451.97% -93.21% 26.19% 217.78% 10682.40%

Cardano Litecoin Polkadot Cardano
3400% 37.44% 188.93% 620.39%

Litecoin Stellar Bitcoin Cash XRP
5019.14% -73.92% 73.63% 251.18%
I0TA Litecoin BNB Cardano
867.48% -86.39% 130.73% 452.21%
NEM Bitcoin SV Bitcoin SV BNB Avalanche
29070.31% 5.84% 9.60% 180.23% 3408.97%

« Decreasing Market Cap

Tron Tezos Polkadot
-57.00% 194.10% 197.82%

Stellar Cardano Stellar Bitcoin SV Dogecoin
17666.95% -94.15% -60.09% 72.34% 3389.64%

030 ?EQESAEQ&E Ngudn: CoinMarketCap, Binance Research. Di liéu tinh dén ngay 30/09/2023.
Luu y: Bang khéng bao gém stablecoin

2022
Bitcoin
-64.42%

Ethereum
-68.17%

BNB
-54.25%

XRP
-59.68%

Dogecoin
-56.45%

Cardano
-81.21%

Polygon
-68.92%

Polkadot
-84.90%

Tron
-29.53%

Litecoin
-54.24%

2023 YTD
Bitcoin
63.05%

Ethereum
39.90%

BNB
-12.77%

XRP
52.02%

Cardano
3.37%

Solana
113.73%

Dogecoin
-11.47%

Tron
62.74%

Ton
-3.11%

Polkadot
-4.60%

BTC van dan dau vé miic
tang ti dau nam tdi nay
e Gilta lan séng nop dang ky BTC ETF

Spot tif nhitng t6 chiic TradFi, BTC da
ting 63,1% tUr dau ndm tdi nay.

Cac token khac nhu XRP va SOL ciing da
ghi nhan muc tang an tugng nhd vao
céac chién thang phap ly clia XRP va méi
quan hé déi tac ctia Solana véi Visa va
Shopify.

TON cling thang tién ngoan muc dén
mét trong cac vi tri dau bang sau khi thé
hién mot man tang trudng manh mé
nhd tin tdc vé viéc tich hop vi TON cla
Telegram.



Thi phan cua cac coin
Sy thong tri cua BTC giam nhe

Thi phan cla cac coin

B Others [ Solana [ Dogecoin W Cardano [ XRP [l BNB [ Ethereum [l Bitcoin

100%

25%

Market Share (Based on Market Cap)

0%

May-23 Jun-23 Jul-23 Aug-23

Oct-22 Nov-22 Dec-22 Jan-23 Feb-23 Mar-23 Apr-23

030 BINANCE Ngudn: CoinMarketCap, Binance Research. Di liéu tinh dén ngay 30/09/2023.
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Sep-23

Thi phan BTC giam 1,5%
so V@i quy trudc doi

e Mac du su théng tri ciia BTC da giam
nhe so véi Quy 2 nhung s6 liéu nay van
& mUc cao khi cac nha dau tu dang don
su chuy dén su kién halving ndm 2024
va theo doi cac tiing dung BTC ETF Spot.

e Trong lich st, sau mdi dgt halving BTC,
su théng tri thi trudng ctia BTC lai giam
trong 6 dén 12 thang tiép theo, trong
khi cac altcoin lai gianh dugc thi phan
lén han.



Hoat dong cia nha phat trién

Tong thé so vdi quy trudc nhung van co dau hiéu tang trudng
Nha phat trién hoat déng hang tuan e
10,000 Hoat dﬁng clia nha phét

trién giam quy thi 2 lién

/’\/\/\\ iép
7,500 —_

e S0 lugng nha phat trién hoat déng
hang tuan da giam dan.

-

e  Tuy nhién, mdt s6 du an nhat dinh
van tiép tuc thu hit cac nha phat
trién. Chainlink, Taiko va Zora
chiing kién sé lugng nha phat trién
hoat ddng hang tuan tang lan lugt la
363%, 200% va 100% theo quy,

2,500 thé hién nhiing d6i mdi lién tuc vé

co s6 ha tang va L2.

5,000

Weekly Active Developers

0
Nov-22 Jan-23 Mar-23 May-23 Jul-23 Sep-23

/N, BINANCE on: i i i lidu ti ] .
oéo e ARGE Ngudn: Artemis.xyz, Binance Research. Di liéu tinh dén ngay 30/09/2023.




Gay quy tién ma héa

S6 tién huy ddng cham
Gay quy hang thang @

Mbt quy khé khin ddi véi
1,263.0 hoat déng gay quv

e  Hoat dong gay quy tiép tuc gidm
trong Quy 3, ghi nhan s tién huy
ddng dugc thap nhat ké ti Quy 4
nam 2020. Sy suy giam tong thé
trong hoat déng gay quy thé hién thi
trudng dang déi mat vai nhiéu thach
thtec.

1,000.0

Amount (US$M)

e  Cacvong gay quy va tdng sé tién
huy déng dugc lan lugt gidm 24,9%
va 21,4%, vao Quy 3.

500.0

0.0

Oct-22 Nov-22 Dec-22 Jan-23 Feb-23 Mar-23 Apr-23 May-23 Jun-23 Jul-23 Aug-23 Sep-23

/N, BINANCE on: i i lidu i 8| q
oéo e ARGE Ngudn: Rootdata, Binance Research. Dit liéu tinh dén ngay 30/09/2023.
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Tinh hinh goi von tién ma héa theo nganh
Ca sd ha tang la diém sang

Vén huy ddng dudc theo nganh @
== CeFji == DeFi == Games == Infrastructure == NFT Cd sa ha t‘ang tié'p tuc gia
vi tri dan dau trong Quy 3
/\ /\ e (o sdhatangla hang muc huy dong
400 —\ . Al

dudc nhiéu von nhat ké tir dau ndm so

vGi cac nganh khac. Cac thoéa thuan
dang chu y bao gobm viéc gay quy Series
300 A\ B tri gia 60 triéu USD cua Flashbot va
khodn dau tu chién ludgc trj gia 54 triéu
USD cua Bitmain vao Core Scientific.
200 —\ "~ \ e Linh vuc game va Metaverse ciing nhan
y \ dugc su quan tdm manh mé khi
/\ Futureverse gianh dugc 54 triéu USD tai
% =~ trg dé phat trién cac game st dung Al
danh cho ngugi tiéu dung. Animoca
Brands gan day cling da huy ddng dudc

20 triéu USD cho du an Mocaverse clia
Oct-22  Nov-22 Dec-22 Jan-23  Feb-23 Mar-23  Apr-23  May-23  Jun-23  Jul-23  Aug-23  Sep-23 minh.

500

Amount (US$M)

100

/N, BINANCE on: i i lidu i 8| q
oéo e ARGE Ngudn: Rootdata, Binance Research. Dit liéu tinh dén ngay 30/09/2023.
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Chi so6 sd hai va tham lam
Chi sd nay xuéng dudi 50

Index

4 A Y

Chi s6 sg hai va tham lam

100
75 Tham
lam 1
50 ! "\w 1 Trung lap
25 Sd hai
U’

o]
Oct-22 Nov-22 Dec-22 Jan-23 Feb-23 Mar-23 Apr-23 May-23 Jun-23 Jul-23 Aug-23 Sep-23

BINANCE - 3 3 i 2 "
é’ e ARGE Ngudn: Alternative.me, Binance Research. Di liéu tinh dén ngay 30/09/2023.

doi vai tien mah

[ 4

oa

Giam 9 diém trong Quy 3

e Sau Quy 2 tich cuc va khai dau manh
mé trong Quy 3, chi s nay da gidm
xudng trong thang 8 khi gia tién ma héa
gidm dot ngot va cac trader phai chiu
khodn 16 do thanh ly tri gia hon 1 ty USD
trong vong 24 gid.

e O mot khia canh tich cuc hon, tam ly
ngudi dung da dudc cai thién trong
thang qua, véi chi s6 sg hai va tham lam
ting déu dan.

12
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Giao dich hang thang theo chuoi
NEAR tang truédng manh trong Quy 3

S6 lugng giao dich (Hang thang) 6

== Ethereum == BNB == Near == Solana

NEAR ghi nhan muc tang
T~— s truéng ~120% so véGi quy

5000 trudc vé so lugng giao

dich trung binh hang

4
thang.
100.0 e /\/\__\\ . ) . 5
— e Hoat dong blockchain nhin chung da
gidm sut trong Quy 3 véi s6 lugng giao
) dich trén hau hét cac blockchain déu
/ giam.

e Mac du NEAR cé xuat phat diém thap
nhung coin nay ngay cang dugc st dung
nhiéu do cac méi quan hé dadi tac tu
trén xudng va cac sang kién cap co sé.

Transaction Count (M, Logarithmic Scale)

Oct-22 Nov-22 Dec-22 Jan-23 Feb-23 Mar-23 Apr-23 May-23 Jun-23 Jul-23 Aug-23 Sep-23

4>, BINANCE . R PSR
oéo e ARGE Ngudn: Etherscan, Bscscan, Artemis, Binance Research. Dit liéu tinh dén ngay 30/09/2023.
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Pia chi hoat dong hang ngay trung binh theo chudi
D!a chi hoat dong nhin chung da

Dia chi hoat dong hang ngay trung binh e

== Ethereum == BNB == Near == Solana

Chi NEAR ghi nhan mtic
tang trudng so vdi quy
trudc

/\ e Trong khi cac giao thuic khac trai
1,000,000 \/ qua su sut gidm vé dia chi hoat

dong hang ngay, NEAR da di ngudc
lai xu hudng nay vdéi s6 dia chi hoat
dong trung binh hang ngay ¢ muc

hon 650.000, vugt qua Ethereum
/ va Solana trong thang 9.

1,500,000

Daily Active Addresses

500,000 \

e  Suytangtrudng cia NEAR la nhd su
ra mat cia USDC goc trén NEAR
cling nhu viéc bat tay vdi KaiKai,
mét Ung dung mua sam ban 18, 14

. dApp s6 1 vé sb lugng vi hoat déng

Oct-22 Nov-22 Dec-22 Jan-23 Feb-23 Mar-23 Apr-23 May-23 Jun-23 Jul-23 Aug-23 Sep-23 héng ngéy'

030 ?EQESAET&E Nguon: Etherscan, Bscscan, Artemis, DappRadar, Binance Research. Di liéu tinh dén ngay 30/09/2023.
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Ngudi theo doi trén Twitter

BNB Chain dan dau, chiém vi tri la chudi dugc theo déi nhiéu nhat

S6 ngudi theo ddi Twitter cong don theo tai khoan Blockchain chinh thic g
== @ethereum == @BNBChain == @NEARProtocol == @solana @BN BChain dan Cfﬁu
9
35 vugt qua @ethereum
20 s e @BNBChain hién co han 3,2 triéu nguoi
. / theo ddi va da vugt qua @ethereum,
i hién chi c6 khoang 3,1 triéu ngugi theo
S daoi.
&
2
5 20
2
g 1.5
£
1.0
0.5
Oct-22 Nov-22 Dec-22 Jan-23 Feb-23 Mar-23  Apr-23 May-23 Jun-23 Jul-23  Aug-23 Sep-23

/N, BINANCE 5n: i i lidu ti ] Ay
oéo e ARGE Ngudn: SocialBlade. Di liéu tinh dén ngay 30/09/2023.
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BTC: Ty lé bam so véi doanh thu ctia thg dao
Doanh thu cua thg dao 8 muic gigi han

Bitcoin's Hash Rate (EH/s, 7DMA)

/N, BINANCE
‘o' —RESEARcz::H

Ty l& bdm so v6i doanh thu cla thg dao tir dau ndm téi nay

== Hash Rate == Miners' Revenue

500 50

400 | M A mm

‘V'\/
/N Al

M\‘llv 20

100 10
0 0
Jan-23 Mar-23 May-23 Jul-23 Sep-23

Ngudn: Blockchain.com, The Block, Binance Research. Dit liéu tinh dén ngay 30/09/2023.

Miner's Revenue (US$M)

Ty l&é bam ghi nhan dinh

madi

e Ty lé bam la thudc do do kho cla viéc
dao bitcoin.

e Du ty & bdm da dat mic cao nhat ti
trudc dén nay, doanh thu cta thg dao
van & muc gidi han, dat ra thach thic
cho cac thg dao trong viéc duy tri Lgi
nhuan.

17



BTC: Grayscale Bitcoin Trust (“GBTC”’) premium
GBTC discount da dudc cai thién trong Quy 2

Ty lé (%) premium cua BTC cua Grayscale 0

, Discount so vGi NAV:

o

% Cudi Quy 1 nam 2023:
-36,7%

% CudiQuy 2 ndm 2023:
-30,2%

. AN % Cudi Quy 3 ndm 2023:
V -20,7%

. ' ' e GBTC Discount da gidm xudng muc

thap nhét trong ndm nay, nhd chién
thang cta Grayscale trudc Uy ban

Chuiing khoan va San giao dich (SEC)
b / v i . \/\\/

-10

4

Premium Rate (%)

trong phan quyét gan day lién quan dén
ETF.

e Ngoaira, su bung nd clia cac ho sa dang
-50 ky BTC ETF Spot tu Blackrock,
Jan-23 Feb-23 Mar-23 Apr-23 May-23 Jun-23 Jul-23 Aug-23 Sep-23 WisdomTree. Franklin Templeton cﬁng

030 ?EQESAET&E Ngudn: YCharts, Binance Research. Dt liéu tinh dén ngay 30/09/2023. da thuc dg.y nhu C‘é\.u Vé |.0a| tai san né.y

18




BTC: So du Bitcoin trén cac san giao dich so vdi gia
Ca gia va sb du déu trong Quy 3

S6 du BTC trén cac san giao dich so véi gia BTC o

Mot dgt phuc hoi ngan
$40,000 ngﬁi cua Bitcoin
e Bat chap chién thang phap ly cla

Grayscale, Bitcoin da khong duy tri
““ pAA dugc da tang va két thic quy nay trong

2,750,000 : $30,000
M m sic d6. Mt méi trusng kinh t& vi md
day thach thic tiép tuc dé nang [én tam
dich da gidm nhe so vdi quy trudc. Day

\\\7:1\\ tri cAc nha dau tu.
2,500,000 Pt $20,000
thudng dudc coi la mot chi bao tich cuc

$10,000 cho thay cac nha dau tu dang luu tri tai
san dé tu quan ly trong dai han.

== BTC price == Balance (BTC)

3,000,000

Tuy nhién, s6 du BTC trén cac san giao

BTC Balance
BTC Price
)

2,250,000

2,000,000 $0
Oct-22 Nov-22 Dec-22 Jan-23 Feb-23 Mar-23 Apr-23 May-23 Jun-23 Jul-23 Aug-23 Sep-23

/N, BINANCE on: i i i lidu ti ] .
oéo e ARGE Ngudn: Glassnode, CoinMarketCap, Binance Research. Di liéu tinh dén ngay 30/09/2023.
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ETH: Phi giao dich trung binh

Phi Ethereum trung binh giam trong Quy 3

Phi giao dich Ethereum e

$30.00 Phi/giao diCh trung binh:

% Quy1nam 2023:4,8
UsSD

% Quy2nam 2023:8,8

$20.00 UsSD

% Quy3nam 2023:4,8

‘ USD

ST | e Phigiao dich trung binh trong Quy 3 da

\ V gidm, quay trd lai mic thap nhat ti
trudc dén nay trong Quy 1.

Average Transaction Fee (USD)

® Diéu nay co thé xuat phat ti hoat dong
gia tAng trén L4p 2, diéu nay da gidm
$0.00 bét ganh nang cho Ethereum. Trong
Oct-22  Nov-22 Dec-22 Jan-23 Feb-23 Mar-23 Apr-23 May-23 Jun-23 Jul-23 Aug-23 Sep-23 terng lai. ban néng c§p Dencun sép t3i

cling sé gép phan giam céac khoan phi.

/N, BINANCE 5n: i i lidu il 8| 4
oéo e ARGE Ngudn: Etherscan, Binance Research. Di liéu tinh dén ngay 30/09/2023.
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ETH: Dii liéu thong ké ETH da stake
~22% téng s6 ETH dang luu hanh da dudc stake

S6 lugng ETH da stake Q

B Monthly Change == Cumulative Staked ETH ~27 tl‘iéu ETH da stake

e S0 lugng ETH da stake tiép tuc tang
trong Quy 3, khi nhiing ngudi ndm gilr
mong mudn nhan dugc lgi suat staking.

30.0

e Chung ta cling da chung kién sy phat
trién cla giao thic Liquid Staking va
LSTfi, giup ngudi tham gia c6 co hdi tao
ra lgi nhuan b8 sung trong khi bao mat
mang ludi.

20.0

10.0

Cumulative Staked ETH (M)

2.9 33

1.5 155
0.6 08 0.4 0.5 1.0 06 - . 13 0.9
0.0 —m . ... oo R - - - —
Oct-22 Nov-22 Dec-22 Jan-23 Feb-23 Mar-23 Apr-23 May-23 Jun-23  Jul-23 Aug-23 Sep-23

4>, BINANCE oy ; ; . _ . RS
oéo e ARGE Nguon: Dune Analytics (@hildoby), Binance Research. Dit liéu tinh dén ngay 30/09/2023.
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BNB Chain: Phi giao dich trung binh
Ngudi dung da tra trung binh 0,09 USD cho phi giao dich trong Quy 3

Phi giao dich BNB Chain 9

50.30 Phi/giao dich trung binh:
% Quy1nam 2023:0.19
USD

AJ/W“ ¢ Quy2nam 2023: 0,14
$0.20 | A oo =

v % Quy3nam 2023:0,09
UsD

e Bat chap hau nhu khéng c6 su thay d&i vé s6
$0.10 lugng ngudi dung trung binh hang thang, s&
lugng giao dich trung binh hang thang da
gidm khoang 13% so vdi quy trudc, gop
phan lam gidm phi giao dich trung binh.

Average Transaction Fee (USD)

e Quy 3 ciling chiing kién su ra mat ctia

$0.00 opBNB, Ldp 2 trén BNB Chain dugc xay
Oct22 Nov-22 Dec-22 Jan-23 Feb23 Mar-23 Apr-23 May-23 Jun-23 Julk-23 Aug-23 Sep-23 dung bang OP Stack. Ngudi ding c6 thé tan

hudng muc phi tham chi con thap hon va

thong lugng cao han trén mang ludi opBNB.

22

. BINANCE

&° CRESEARCH Ngudn: Bscscan, Token Terminal, Binance Research. Di liéu tinh dén ngay 30/09/2023.



BNB Chain: Cac dApp hang dau theo TVL

Cac DEX va Uing dung cho vay van c6 TVL l&n nhat

10 dApp hang dau trén BNB Chain (theo TVL) g
~ Y
PancakeSwap van la
PancakeSwap 1,281.0 “' .
Venus 617.9 dApp thong tr!

o | N e PancakeSwap tiép tuc dan dau véi tu
i i cach la ing dung DeFi dApp hang dau
PinkSale - 1239 trén BNB Chain v@i TVL trj gia hon 1,2 ty

USD.
e i e Tranchess, mét giao thic theo doi tai

sisvep [ 7 san tang cudng |gi sut, vira thang tién
dén mot trong cac vi tri dau bang, véi
ipaca Fiance [ o1 TVL tri gia hon 43 tridu USD.

UNCX Network . 56.1
Stargate . 48.3
Tranchess . 43.5

0 500 1,000 1,500

Total Value Locked (US$M)

/N, BINANCE on: i i i lidu ti ) ;
oéo e ARGE Nguén: DeFilLlama, Binance Research. Di liéu tinh dén ngay 30/09/2023.
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Tong gia tri bi khoéa trong cac L2 hang dau

Arbitrum, Optimism va Base la nhiing L2 hang dau

Tong gia tri bi khoa (ty USD)

Optimism Base

o

e

== Arbitrum

2
)
&
()]
=
5 /\/

1 5= A\/mw/‘\‘—\‘

Nov-22 Jan-23 Mar-23 May-23 Jul-23 Sep-23

. BINANCE

&° CRESEARCH Ngudn: Dune Analytics (@msilb7), Binance Research. Dit liéu tinh dén ngay 30/09/2023.

O

-~ 4 A'
Base da thang cap trong
V4

Quy 3

e Hoat ddng trén Base da tang vot ké tu
khi ra mat vao thang 8, nh& vao chién
dich tiép thi thanh céng, giao dich
memecoin va sy phd bién cla
friend.tech.

e Mat khac, Arbitrum va Optimism déu
chiing kién sy sut gidm vé TVL trong
Quy 3. Ta van con phai xem liéu viéc
Arbitrum tai khéi dong chuang trinh
Odyssey kéo dai bay tuan cia minh va
dot airdrop gan day cla Optimism cd
thé phuc hoi lai hoat déng trén cac
chudi nay hay khéng.
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Dia chi hoat dong hang ngay cua cac L2 hang dau
Arbitrum van & mang ludi L2 hang dau

Pia chi hoat d6ng hang ngay cla cac L2 hang dau 0

ot oot Arbitrum co so lugng dia
== Arbitrum ptimism Base . . . v H
800,000 chi hOEg\t dOI‘Ig cao nhat

e Mac du hoat dong trén Arbitrum da
gidm so v8i muc dinh ti dau nam tdi
600,000 nay nhung day van la chudi L2 phé bién

nhat vdi s6 dia chi giao dich nhiéu hon

(9]
% gap 2 lan so vdi Base va nhiéu hon 55%
= so vGi Optimism.
|
< 400,000 A w -
= e Base da ndi lén nhu mot ing cuf vién
< nang ky. K& tir khi Base ra mat, MAU
s | LA trén Arbitrum da giam ~30% so vGi quy
200,000 Y| UW.\'V‘/W\'\}V\NI\ trudc. Base cling da nhiéu lan vugt qua
w s6 dia chi hoat dong hang ngay trén
o P, Optimism.
)
Jan-23 Mar-23 May-23 Jul-23 Sep-23

4>, BINANCE e i i ; - 1A
oéo e ARGE Nguon: Dune Analytics (@msilb7), Binance Research. Dit liéu tinh dén ngay 30/09/2023.
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So lugng giao dich hang ngay
Hoat dong giao dich trén Base kha an tugng

S6 lugng giao dich hang ngay clia cac L2 hang dau @
Base Optimism W Arbitrum Base dat muc dinh >1,8
3,000,000 triéu giao dich hang ngay

e Mac du la mot L2 mdi nhung hoat dong
trén Base van rat manh mé, nhé cé su
ndi lén cla cac dApp nhu Friend.tech va

A 2 000.000 Aerodrome.
= 2,000,
é e Vao thang 9, Base c6 s6 giao dich hang
< ngay vugt qua cac giao dich trén ca
§ Arbitrum va Optimism cong lai trong
@ I | | gan % thang.
© | SN T
| | | ‘
il H\“”” | MH NHHN ‘ ‘ ||\|HH H “H \”W ] \||H I N\H

Jan-23 Feb-23  Mar-23 Apr-23 May-23 Jun-23 Jul-23 Aug-23 Sep-23

4>, BINANCE e i i ; - 1A
oéo e ARGE Nguon: Dune Analytics (@msilb7), Binance Research. Dit liéu tinh dén ngay 30/09/2023.
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TVL cua DeFi
TVL cua DeFi trong Quy 3

TVL ctia DeFi (ty USD) @

Giam 13,1% so v@i quy
trudc

60

A

e Tai san trong hé sinh thai DeFi tiép tuc

A N a &SI ;
giam trong Quy 3. Vdi tinh trang ban
thao, cung Igi suat DeFi kha thap so vdi
TradFi da gép phan lam gidm TVL cla
‘V\/ ' AT, -

“
(D)
=)
o 40
E e Tuy nhién, ching t&i tiép tuc nhan thay
8 sy phat trién lanh manh trong linh vuc
DeFi, chang han nhu sy tang trudng cla
%0 tai s&n trong thé gidi thuc da gép phan
mang lai lgi suat cao han & mét sé khu
vuIC.
20

Oct-22 Nov-22 Dec-22 Jan-23 Feb-23  Mar-23 Apr-23 May-23 Jun-23 Jul-23 Aug-23 Sep-23

4>, BINANCE s A IRV
oéo e ARGE Ngudn: DeFi Llama, Binance Research. D liéu tinh dén ngay 30/09/2023.
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5 linh vuc DeFi hang dau
Cac giao thuic cho vay da vugt qua cac san giao dich phi tap trung (DEX) trong Quy 3

TVL clia 5 linh vuc DeFi hang dau 0

20.0

Liquid Staking van giu
ANe ‘l\ 2

ngoi dau bang

e Liquid Staking van [a linh vyc chiém uu
thé va tiép tuc phat trién véi muc ting
truéng la 10,5% so véi quy trudc. Tuy
nhién, méi lo ngai vé viéc tp trung hda
ngay cang tang khi Lido dat dén ngudng
33% téng s6 ETH da stake.

20.0

15.0

10.0

e Hoat dong cho vay da vugt qua cac san
giao dich phi tAp trung (DEX) dé gianh vj
tri tha hai trong Quy 3 vdi muc tang
trudng la 1,3 so véi quy trudc. Pong
thgi, cac san giao dich phi tap trung
(DEX) cling chiing kién mic gidam
24,6% so véi quy trude vi TVL giam
manh do Velodrome va Balancer.

Total Value Locked (US$B)

5.0

0.0

Liquid Staking Lending Dexes Bridge CDP

/>, BINANCE P ; s Eor o e
oéo R ESEARCE Nguén: DeFi Llama, Binance Research. D liéu tinh dén ngay 30/09/2023.
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TVL theo blockchain

Tron cho thay

Thi phan TVL cta DeFi theo chudi

100%

an tugng trong Quy 3

75%

50%

25%

0%

Oct-22  Nov-22 Dec-22 Jan-23  Feb-23 Mar-23  Apr-23  May-23  Jun-23  Jul-23

. BINANCE

&° CRESEARCH Ngudn: DeFi Llama, Binance Research. Dit liéu tinh dén ngay 30/09/2023.

Aug-23

Sep-23

B Others
Base

B Optimism
Avalanche

B Arbitrum
Polygon

B Tron

[ BNB Chain

[ Ethereum

Tron ndi bat

e Tron da dat dugc muc tang an tugng
trong Quy 3. Thi phan TVL DeFi cta
mang lugi nay tang ti 12,8% trong Quy
2 1&n 17,4% trong Quy 3. Diéu nay la
nhd vao su gia tang TVL clia mdt s8
dApp hang dau trén mang lugi nay, thic
day muc tAng trudng TVL tdng thé la
17,9% so vdi quy trudc.

e Ethereum van dan dau vé TVL cla DeFi
VGi 55,1% thi phan nhung ching kién
mic gidm hai chir s6 14 18,6% so vdi
quy trudc.
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Cac dApp DeFi hang dau theo TVL

Lido ti€p tuc dan dau so vdi cac dApp DeFi khac

10 dApp DeFi hang dau @

147 Lido cling cd vi tri dan dau

e Lido la nén tang hudng lgi tif sy tang
trudng Liquid Staking trén Ethereum,
gilip dApp nay tiép tuc thdng tri linh vuc
dApp.

e JustLend tang trudng nhanh chong vai
TVL tang 20,2% so vdi quy trudc. Tuy
nhién, muc st dung (t6ng sé tién
vay/ngudn cung token) clia giao thiic
van rat thap, dudi 2% so véi Aave V3
trén Ethereum & muic hon 35%.

15.0

10.0

5.0

e Curve da gidm hang dang ké sau vu
hack 61 triéu USD. TVL cla Curve két
thuc quy véi muc giam khoang 46,2%
so V3i quy trudc.

Total Value Locked (US$B)

0.0

4>, BINANCE s A IRV
oéo e ARGE Ngudn: DeFi Llama, Binance Research. D liéu tinh dén ngay 30/09/2023.
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Khdi lugng giao dich DEX/CEX
Ty & DEX/CEX thap hon mdt chut vao cudi Quy 3

Ty 1& DEX/CEX (%) 0
5 [ 3 ] ~n I\'o
22.0% Giam 1,1% (tuyét ddi)
. 0 rs
/\ trong Quy 3
20.0% e Khong cé tac nhan xuc tac, ty &
16.2% 6.8% - DEX/CEX van tuong d6i 6n dinh trong
/K 147 15.2% 15.0% i subt Quy 3, dao ddng quanh muic 15%.
15.0% 12.7% 12.9% l
10.1 o6y 101%
10.0% |
5.0%
0.0%
Oct-22 Nov-22 Dec-22 Jan-23 Feb-23 Mar-23 Apr-23 May-23 Jun-23 Jul-23 Aug-23 Sep-23

030 ?EQESAET&E Ngudn: The Block, Binance Research. Dit liéu tinh dén ngay 30/09/2023.
Luu y: DEX - San giao dich phi tdp trung | CEX - San giao dich tap trung
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Thi phan stablecoin
USDT tiép tuc tang trudng thém

Thi phan stablecoin (theo muc v6n héa thi trudng)

== USDT == USDC == DAl == TUSD == Others

80.0%

e /

\/

40.0%

20.0%

0.0%
Oct-22 Nov-22 Dec-22 Jan-23 Feb-23 Mar-23 Apr-23 May-23 Jun-23 Jul-23

. BINANCE

° CRESEARCH Ngudn: DeFi Llama, Binance Research. Dit liéu tinh dén ngay 30/09/2023.

Aug-23

Sep-23

. A
USDT, DAI va TUSD deu
4 ° ‘l\

tang thi phan

e V4iviéc BUSD du kién sé& ngiing hoat
dong hoan toan vao thang 2 nam 2024,
cac stablecoin khac nhu USDT, DAI va
TUSD da la nhiing stablecoin huéng Lgi

chinh, chiém thi phan lan lugt l& 67,2%,
4,4% va 2,8% trong Quy 3.

e DAI da chiing kién sy ting trudng tich
cuc sau khi bat dau Tang cudng lai suat
tiét kiém DAI(“DSR”) vao thang 8, vdi
lugng cung luu hanh tang hon 38% tu
mic thap trong thang 8 dén cudi thang
9.
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Tong so tien bi mat do hack
S tién bi mat do hack trong Quy 3

T6ng gia tri b hack trong DeFi* e

b

800.0 QU\'/ 3la quf/ toi té nhﬁ't
N trong ndm

e Quy 3 & quy t6i té nhat trong ndm xét
600.0 vé s6 tién bi mat do cac vu tan céng. Chi
512.9 e ; A : .
riéng cac cudc tan cdng vao Multichain
va Mixin da chiém t6i 47,5% ton that
trong Quy 3.

400.0 ,
308.2 e Theo di liéu tir ImmuneFi, s6 vu tan

cbng da tang hon gap déi tu 30 trong

238.4 e R ;
213.2 Quy 3 nam ngoai lén 76 trong Quy 3
200.0 nam nay.
103.0
18.6 8.6 306 239 16.6 21.0
0.0 - . BN AR —

Oct-22 Nov-22 Dec-22 Jan-23 Feb-23 Mar-23 Apr-23 May-23 Jun-23  Jul-23  Aug-23 Sep-23

Total Value Hacked (US$M)

000 BINANCE Ngudn: Defillama, Bdo cdo ImmuneFi Quy 3 ndm 2023, Binance Research. Dit liéu tinh dén ngay
« —RESEARCH 30/09/2023
* Gid tri khéng bao gdm s6 tién da thu hbi. Tén thét thuc té do hack c6 thé thdp hon. 35
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Tong doanh sd NFT

Doanh s6 trong Quy 3, danh dau quy cé doanh s6 thap nhat trong gan 3 nam trd lai
day
Doanh s& NFT theo thang 0

(011} 3/2023 la qu')'/ co 4
doanh so NFT thap nhat
ké tif Quy 4/2020

e Doanh s NFT tiép tuc gidm trong Quy
3 va thang 9 & thang t6i té nhat dudc
ghi nhan ké tur thang 1/2021 vdi
doanh thu khoang 300 triéu USD.

e Diéu nay cé thé do gia ban trung binh
gidm vai gia thap nhat clia cac bd suu
tap dang chu y nhu Azuki, BAYC,
MAYC giam han 25% so vdi quy trudc.
Gia ban trung binh trong thang 9 la
38,17 USD, gidam manh so vdi muc
dinh 791,84 USD vao thang 8 nam

Oct-22 Nov-22 Dec-22 Jan-23 Feb-23 Mar23 Apr-23 May-23 Jun-23  Jul-23 Aug-23 Sep-23 2021.

NFT Sales (US$B)

/N, BINANCE on: i i lidu ti ) .
oéo e ARGE Ngudn: CryptoSlam, Binance Research. Di liéu tinh dén ngay 30/09/2023.
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Khoi lugng ban NFT theo blockchain

Ethereum va Immutable X da gianh dudc thi phan an tugng trong Quy 3

Doanh s6 NFT theo chudi

100%

\

50%

Market Share by Sales Volume

25%

0%

Oct-22 Nov-22 Dec-22 Jan-23 Feb-23  Mar-23 Apr-23 May-23 Jun-23 Jul-23 Aug-23 Sep-23

Nguon: CryptoSlam, Binance Research. Dit liéu tinh dén ngay 30/09/2023.

[ Others

B B\B

B Flow

B Immutable X
[ Solana

[ Ethereum

Thi phan Ethereum tang
6% trong Quy 3

e B4t chap su sut gidm chung vé khai
lugng ban NFT theo quy, Ethereum va
Immutable van tang thi phan trong Quy
3.

e Diéu nay la do phi gas Ethereum trén
céc thi trudng hang dau da giam trong
Quy 3, clng vGi gia ETH thap hon.

e Immutable X, mét nén tang L2 dudc xay
dung trén Ethereum, cling da tang thi
phan tir 4% l&n 8%. Dang chu y la chudi
nay sé hitu cac game blockchain phé
bién nhu Gods Unchained, diing dau
bang xép hang vé doanh sé trong Quy 3.
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Tong so giao dich NFT

Hoat dong giao dich giam manh trong thang 9

S6 lugng giao dich NFT theo thang e
s dl Giao dich Quy 3 téng
109 4,6% so vai quy trucc

e NFT game van phd bién trong Quy 3, v4i
nam bd suu tAp hang dau vé s6 lugng
giao dich la Gods Unchained, Axie
Infinity, NBA Top Shot, NFL All Day va
Mythical Beings.

10.0

7.5

e Mac du thang 9 ching kién s6 lugng
giao dich sut giam nhung nhin chung
Quy 3 cho thay su ting trudng, c6 thé la
do phi thap han va gia ETH vira phai.

5.0

# of Transactions (M)

25

0.0

Oct-22 Nov-22 Dec-22 Jan-23 Feb-23 Mar-23 Apr-23 May-23 Jun-23 Jul-23 Aug-23 Sep-23
030 BINANCE Nguon: CryptoSlam, Binance Research. Dit liéu tinh dén ngay 30/09/2023.

—RESEARCH
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S0 ngudi mua riéng biét
Mot mua dong dai cho cac bo suu tap NFT

S6 ngudi mua riéng biét hang ngay 0
200,000 56 ngU(‘ﬁ mua duy nhﬁ't

tiép tuc giam trong Quy 3

e S8 ngudi mua NFT duy nhat hang ngay
150,000 trung binh trong Quy 3 da giam 14,1%
so vdi quy trudc con khodng 53 nghin
ngudi mua hang ngay.

e M&t thi trudng day thach thuc, cung tinh
100,000 1 thanh khoan thap da gop phan lam

M gidm su quan tm dén NFT.
50,000 MWM N\/\ N\J\VNMM’\AM/\ A A A

Oct-22 Nov-22 Dec-22 Jan-23 Feb-23 Mar-23 Apr-23 May-23 Jun-23  Jul-23  Aug-23 Sep-23

# Unique Buyers

4>, BINANCE 5n: ] BN AN
oéo e ARGE Ngudn: CryptoSlam, Binance Research. Di liéu tinh dén ngay 30/09/2023.
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Chi s6 gia NFT-500

Hiéu suat NFT tuong déi m& nhat trong Quy 3

Chi s8 gia NFT-500 (USD) 0

Giam 31% so vGi quy

trudc doéi vdi chi sb

NFT-500
A MNMUN\VAJ\

300 w e Sau dgt phuc héi ngén ngui vao dau

400

nam, chi s6 gid NFT-500 da lién tuc

) giam.
2
S N ) e Chisd gia NFT-500 giam & mtic hai chi
p W/ s8 khi gia ctia nhiéu bd suu tap NFT
@ giam trén dién rong (phan tich chuyén
8 sdu vé linh vuyc & trang trinh bay tiép
theo).
100
0

Oct-22 Nov-22 Dec-22 Jan-23 Feb-23 Mar-23 Apr-23 May-23 Jun-23 Jul-23  Aug-23 Sep-23

030 ?EQESAET&E Ngudn: Nansen, Binance Research. Di liéu tinh dén ngay 30/09/2023.
Luu y: Nansen NFT-500 l& mét chi s6 thi trudng téng quan theo déi hoat déng thi trudng clia nhitng NFT phdt hanh trén blockchain Ethereum.
Diém chi s c6 thé biéu thi béing gid tri hién tai cta 1.000 USD dau tu véio ngay 01/01. 41



Dién bién gia theo linh vuc
NFT lién quan dén game manh trong Quy 3

Hiéu suat Chi s& NFT so v&i quy trudc (Quy 3/2023)

0.0%

-10.0%
-20.0%
-30.0%
-40.0%
44.9% -43.4%
-50.0% —
Blue Chip-10 Social-100 Game-50 Art-20 Meta-20

030 E;I?ESAE%&E Ngudn: Nansen, Binance Research. Di liéu tinh dén ngay 30/09/2023.
Luu y: Blue Chip-10 bao gém 10 NFT truyén théng va ddng chu y dugc sdp xép theo miic von héa thi trudng cta tiing NFT. Social-100 theo déi 100 bé
suu tdp NFT Social hang déu theo muc vén héa thi trudng. Chi s6 Gaming-50 theo doi 50 b suu tdp NFT Gaming theo muic vén héa thi trudng. Art-20
theo d6i 20 bé suu tdp nghé thudt hang déu theo miic vén héa thi trudng. Chi s6 Metaverse-20 theo déi 20 bé suu tap NFT Metaverse hang dau theo mic
vén héa thi trudng.

NFT lién quan dén
game ddi mit tinh
trang t6i té nhat trong
Quy 3

e Cabo suu tap vé tro chai va

Metaverse gidm manh nhat trong
Quy 3 vGi muc giam han 40%.

e Nhin chung, cé vé nhu khong co
[inh vuc nao thoat khéi xu huéng
suy thoai clia thj truong NFT.
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Thi phan thj trudng NFT hang dau

Blur danh mat thi phan vi canh tranh khoc liét

Theo khai lugng Vi hoat déng (3 thang qua)

100%

Tensor
2.3%
Zonic
2.5%
Planet IX e
2.5%

tofuNFT
4.8%
OKX NFT
5.2%

Blur
7.5%

25%

Element

3 > > > > > > > > >
B NN N N

ogc'ﬂ’ ‘wv'ﬂ

W Others M LooksRare W X2v2 [ Magic Eden W Blur [l OpenSea

A, BINANCE

&° CRESEARCH Ngudn: Dune Analytics, NFTScan, Binance Research. Di liéu tinh dén ngay 13/10/2023.

OpenSea
47.6%

O

I&' ° ?
Su thong tri cua Blur
[ 3] 0 U4

giam so vai Quy 2

e Trong khi Blur van |4 thi trusng 1&n
nhat tinh theo khai lugng ban thi
Opensea van dan dau vé sé lugng
vi hoat dong trong Quy 3. Element
da ting hang gan day sau khi tich
hgp v6i cac mang ludi Base, Linea,
opBNB, Bitcoin va zkSync.

e Su khac biét vé khdi lugng ban va vi
hoat dong cho thay cac trader trén
Blur cé khai lugng giao dich trung
binh cao hon, gitip khang dinh vi
thé la nén tang cho cac trader
chuyén nghiép cta Blur.
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Game theo chubi
BNB Chain dan dau véi s6 lugng game nhiéu nhat

Game Web3 theo chudi Q
° ’ » ~ gon
others BNB CI'1a|n co ve sé tiep
oo tuc thong tri linh vuc
0, 4
oo game trong Quy 4
0.9% BNB Chain L.
Tron 33.4% e BNB Chain da gidi thiéu “Airdrop
08% Marathon”, mét chién dich airdrop kéo
Enjin dai 2 thang hgp tac véi cac du an hé
0.9% sinh thai nham cing ¢ hon nita vai tro
;mG'ZZJtable'X dan dau cla minh d&i véi cac nha phat
Avalanche trién va game tha trong Quy 4.
\2/\/2);2 e Diéu nay cling di cling cac tac nhan xuc
3.6% tac khac nhu phi giao dich ré, hoan
Solana thanh giao dich nhanh chéng, trg cap
6.0% cho ngudi xay dung va trg cap gas do
Polygon mang ludi cung cap.
13.7% Ethereum
19.0%

030 Ek@éf&ﬁ Ngudn: Play2Earn, BNB Chain, Binance Research. Dit liéu tinh dén ngay
03/10/2023.
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Game theo trang thai
Linh vuc game van con trong giai doan sa khai

Game Web3 theo trang thai 9

MGdi chi co ~28% game

dang hoat dong, hau hét

Live cac game van dang trong
' giai doan alpha/beta

e S0 V3iQuy 2, s6 lugng game 4 giai doan
alpha (+0,3%) va giai doan beta
(+0,1%) da tang nhe. Cac game dang
trong giai doan phat trién va md ban
sém giam so V@i quy trudc, trong khi ty
|& phan tram game bj hay lai tang 1én.

Cancelled
10.1%

Development
18.1%

Presale e Nhin vé tuong lai, su thay déi chinh sach

11.9% clia Google vao thang 7 nhdm cho phép
tich hgp NFT trong cac tng dung va
game trén Play Store c6 thé thap lén
Alpha ngon lira nhiét huyét mdi trong viéc
13.7% phat trién game Web3.

Beta
18.6%

/N, BINANCE 5n: i i lidu tir &n ngd
000 S ESEARGE Nguon: PlaytoEarn, Binance Research. Dit liéu tinh dén ngay 03/10/2023.
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Game theo thiét bi

Hau hét cdc game blockchain van hoat ddng trén Web va Windows

Number of Games

Game Web3 theo thiét bi

1,230

1,250

1,000

750

500

250
54 24
0 [
Web Windows  Android IOS MAC Linux  Playstation

/N, BINANCE on: i i lidu ti ] .
oéo e ARGE Ngudn: PlaytoEarn, Binance Research. Di liéu tinh dén ngay 03/10/2023.

21

©)

XBOX

Nintendo

Game trén web dang dan

‘A
GETT
e S0 lugng game trén web tang 3,3% so
V@i quy trudc, trong khi game trén
Windows va Mac cé téng mic ting
trudng la 8% so vdi quy trudc.

e Game trén thiét bj di ddng ghi nhan muc
tang trudng 5,6% so vai quy trudc. Cac
game dang chu y dang dudgc phat trién
va du kién ra mat trén thiét bi di dong
vao Quy 4 bao gom Guild of Guardians.

e Viéc ap dung game Web3 trén may chai
game console tiép tuc tut lai phia sau.
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Bang xép hang cac game pho bién nhat
Game ph6 bién nhat theo vi hoat ddng duy nhat

Game theo vi hoat dong duy nhat (Quy 3/2023)
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/N, BINANCE on: i i lidu ti ] ;
oéo e ARGE Nguén: Dappradar, Binance Research. Di liéu tinh dén ngay 30/09/2023.

o

Game di chuyén dé kiém
tién da gia nhap bang xép
hang

e Alien Worlds va Splinterlands duy tri vi
tri cila minh trong 5 game hang dau
theo cac vi hoat déng duy nhat trong
Quy 3, cho thdy thanh céng clia cac
game nay trong viéc thu hdt va gir chan
ngudi chai.

e Ngoaira, cac game di chuyén dé kiém
tien da tng trudng trong quy nay, vi du
nhu cac game Sweat Economic va
SuperWalk lan lugt gianh dudc vi tri thi
2 vathu 3.
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5 token game hang dau theo miic von hoa thi truong
$SAND duy tri vi tri dan dau clia minh

Token Game theo mic vén hoa thi trusng (30 ngay qua) e

800.0 Gaming - Cac token

637.0 Metaverse noi bat
604.0

e Trong sé 5 token game hang dau tinh
theo v6n hoéa thi trusng, tat ca déu lién
quan dén Metaverse. Quan hé dai tac

415.1 van [ chia khoa trong chién lugc cla

Sandbox - ho da hgp tac véi AIMC dé

dua loat phim &n khach toan cau cla

Netflix “N{ luat su ky la Woo Young

Woo” vao Metaverse v6i viéc ra mat bd

suu tap hinh dai dién “Woo

Young-Woo” vao thang 10.

600.0

434.6

400.0

200.0

Market Capitalization (US$M)

e S0 VGi Quy 2, 5 token hang dau khéng
thay ddi. Tuy nhién, $AXS da chuyén doi
thu hang véi $APE, do von héa thi

The Sandbox Axie Infinity Decentraland Otherside Gala Games trudng cua token $APE da giam dang
($SAND) ($AXS) (SMANA) (SAPE) (SWEMIX) KE.

0.0

/N, BINANCE 5n: i i lidu i | g
oéo e ARGE Ngudén: DeGame, Binance Research. Di liéu tinh dén ngay 03/10/2023.
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Gidi thiéu Binance Research

Binance Research la bd phan nghién clu cha san giao dich tién ma hda hang dau thé gidi Binance. Ddi ngli nay cam
k&t cung cap cac phan tich khach quan, doc lap va toan dién, dong thai dat muc tiéu trd thanh trang théng tin dinh
hudng tu duy trong linh vuc tién ma hda. Cac nha phan tich cta ching t6i thudng xuyén cdng bd cac y kién chuyén
sau vé nhiing ch( dé lién quan nhung khéng gidi han & hé sinh thai tién ma hda, céng nghé blockchain va cac chi
dé thi trudng mdi nhat.

Y 4

https://www.binance.com/vi/research @BinanceResearch @BinanceResearch
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Nhiing ngudi dong gop

Jie Xuan Chua, CFA

Jie Xuan ("JX") dang lam viéc cho
Binance trong vai tro Nha nghién cuttu vi
mo. Trudc khi gia nhap Binance, anh da
dam nhiém cudng vi Chuyén gia dau tu
toan cau cla J.P. Morgan va trudc do,
tling co kinh nghiém nghién cliu c8 phiéu
tai nhiéu quy khac nhau. JX s& hiiu chiing
chi CFA. Anh da tham gia vao linh vuc tién
ma hoa tl nam 2017.

/N, BINANCE
KV —RESEAR%H

Jin Ming Neo

Jin Ming hién la thuc tap sinh trong nhém
Nghién cliu vi md cutia Binance. Trudc khi
gia nhap Binance, anh da cé kinh nghiém
[am viéc tai mot s6 cong ty tu van quan ly
tai san tu nhan vdéi cuong vi la thuc tap
sinh phan tich dau tu. Anh ciing & thanh
vién clia Chuang trinh nha phan tich cong
déng Coinbase, hgp tac chat ché vdi
nhém tin tlc tién ma hoéa. Jin Ming hién
dang & sinh vién nd&m cubi tai Pai hoc
Quan ly Singapore, nganh Kinh doanh,
chuyén nganh Tai chinh.

Keng Ying Sim

Keng Ying (“Sky”) hién la Chuyén vién
phan tich dr lieu nghién ctu tai Binance.
Trudc khi gia nhap Binance, c6 da dam
nhiém vai tro Nha phan tich nghién clu tai
Bybit va Citi, Citi tap trung phan tich quan
ly tai sdn & nudc ngoai.

Sky la mot ngudi dam mé dir liéu trén
chudi va thich kham pha tim toi khi ranh
roi.

Nicholas Tan Yi Da

Nicholas hién la thuc tap sinh Phan tich
di liéu nghién ctu trong Nhom di liéu cia
Binance Research. Anh la sinh vién mdi
tot nghiép nganh Thiét ké va Hé théng Ky
thuat cla Dai hoc Cong nghé va Thiét ké
Singapore.

Anh dam mé phan tich di liéu, dac biét la
trong cac linh vic nhu DeFi va RWA.
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Tuyén bd mién tri trach nhiém

Tai liéu nay do Binance Research soan thdo va khéng nham muc dich dwa ra dw bao hoac 16i khuyén dau tw va khong phai la khuyén nghi, de nghi
ho&c chao mua ho&c ban bat ky chirng khoan hoéc tién ma héa nao hay ap dung bat ky chién lvgc dau tw ndo. Viéc siv dung thuat ngir va cac quan
diém nham quang ba kién thirc va sy phat trién cé trach nhiém cua linh v nay va khong nén dwoc hiéu la quan diém phap ly dang tin cay hodc
quan diém ctia Binance. Céac y kién duwoc dwa ra ké tir ngay néu trén va la y kién clia ngudi viét; cac y kién nay cé thé thay déi khi cac diéu kién lién
quan thay ddi. Thong tin va y kién trong tai liéu nay dwoc 14y tir cac ngubn ddc quyén va khong doc quyén duoc Binance Research coi la dang tin
cay, khéng nhét thiét phai toan dién va khéng dwoc ddm bao vé tinh chinh xac. Do dé, Binance khéng bdo dam vé tinh chinh xac hodc d6 tin cay va
khéng chiu trach nhiém phat sinh dwéi bat ky hinh thirc nao khac déi véi cac 16i va thiéu sét (bao gobm trach nhiém déi véi bat ky ngwdi nao do so
suat). Tai liéu nay co thé chira thong tin "tién doan twong lai" khong mang tinh chét lich str. Cac théng tin nhw vay cé thé bao gém dw doan va dw
bao. Khéng cé gi ddm bao rang bat ky dy bao nao dwoc dwa ra sé thanh hién thwc. Nguwdi doc tuy y lwa chon xem c6 tin hay dwa vao thong tin
trong tai liéu nay hay khéng. Tai liéu nay chi nham muc dich cung cép théng tin va khéng phai 1a 1&i khuyén dau tw hay dé nghij hodc chao mua hodc
ban bat ky loai chirng khodn, tién ma héa hay béat ky chién lwoc dau tw nao, dong thdi khédng chao mai hay ban bét ky loai chirng khoan hoéc tién
ma hoéa nao cho bat ky nguwdi nao & bat ky vung lanh thé nao coi viéc dé nghi, chao mualchao ban, giao dich mua/ban la bat hop phap theo luat cia
vung lanh thé d6. Bau tw di kém va&i rdi ro.
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