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Tinh hinh ciia tién ma
hoa trong Quy 2:
Nhip dap thi trudng

T h 4 7 =2 2 O 23 Giao dich tién ma héa cé rdi ro thi truéng cao. Hay giao dich mét cdch thén trong.
a. n g n a. m C6 thé khdng cé hé trg cho bdt ky ton thdt ndo. Xem cdnh bdo rdi ro tai ddy: https://www.binance.com/en/terms.
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Cac diém chinh

Nhip dap thi truong la tap hgp cac biéu d6 va thong tin chi
tiét quan trong do Binance Research dua ra nham lam sang
td tinh hinh cda tién ma héa.

© ® @ S Q

Tong quan thi
truong

Quy 2 la mot quy
khéng co bién dong
ddi vai tién ma hoa.
Tong von hoa thi
trudng tién ma hda
tang 0.4% so véi
quy trudc mac du
bdi canh phap ly va

kinh té vi md bat én.

A BINANCE

—RESEARCH

Lop 1

Hoat dong
blockchain da phuc
hoi trd lai trong Quy
2. Tu goc do gia ca,
Bitcoin da cé mot
quy tuyét vdi, trong
khi Avalanche vugt
troi vé sb giao dich

hang ngay va dia chi

duy nhat.

DeFi

Quy 2 danh dau
mot giai doan suy
giam cua DeFi khi
Téng gia tri da
khéa (“TVL”) gidam
11.2% so véi quy
trudc, két thic quy

é muc 44.2 ty USD.

NFT

Doanh s6 NFT
trong Quy 2 giam
23% so VvGi quy
trudc, song song
v3i hiéu suat gia
giam (-19%), dudc
do bang chi s6
NFT-500.

Game

BNB Chain,
Ethereum va
Polygon dan dau
trong linh vuc
game, vGi han 67%
thi phan (theo s6
lugng game).



Tong quan thij truéng
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Tong quan thi trudng tién ma héa
Vén hoa thi trerng tang nhe trong Quy 2

V6n hoa thi trudng tién ma héa toan cau

@
M +0.4% so VvGi quy trudc
,\/‘/\4 A A ,W‘\/\“\\ /fﬁ/ e V&n hoa thj trudng tién ma hoa
1.0 . v ;
/\/ w ‘\/«/\.,\/ y (“von hoa thi truong”) tang 0,4%
trong Quy 2 nam 2023.

e BAat chap nhiing quy dinh lién tuc
. thay ddi, thi trusng tién ma hoa
van tudng doi on dinh, véi mot
loat cac ing dung "ETF Bitcoin
giao ngay" tlr cac t6 chiic truyén
théng nhu Blackrock. K&t qua la

Market Capitalization (USST)

. Bitcoin da pha v8 muc tran
Jul-22 Oct-22 Jan-23 Apr-23 Juk-23 30,000 USD vao thang 6, dat
000 BINANCE Ngudn: CoinMarketCap, Binance Research. Di liéu tinh dén ngay 30/06/2023. m UC caon hat trong nam.
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e 5 o'A ’

Chi so LR ETRVERGET REY) doi vdi tién ma héa
Chi s6 nay nhe nhung van trén 50

Chi s6 sg hai va tham lam
o

=z mam | =7 diém trong Quy 2

lam

e Chi sd sd hai va tham lam dai vdi
tien ma hda, do ludng tam ly thi
trudng, dat miic cao 69 diém vao
ngay 17/04 va két thic quy nay &
mc 56 diém, cho thay tam ly

2l N\‘ Ay So hai ¢ tich cuc.
Wi

e Diéu nay hoan toan trai ngugc véi
Quy 1, khi chi s8 loanh quanh

vung “trung lap”, chim trong “sg
hai” trong mot khoang thdi gian.

50 Trung lap

Index

0
Jul-22 Oct-22 Jan-23 Apr-23 Jul-23

/N, BINANCE 5n: Coi i i lidu ti ] .
oéo e ARGE Ngudn: Coinglass, Binance Research. Di liéu tinh dén ngay 30/06/2023.
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Chi s6 ky lan tién ma héa
SO lugng coin co von hoa thi trucng >1 ty USD trong
Quy 2

60

S6 lugng coin ¢ von hda thi trudng trén 1 ty USD 0

j\/_NA\‘\"‘m“MN“L -25.9 % so v@i quy trudéc
PO
| v \ri\_

v T e S0 lugng coin c6 von hda thi
trudng >1 ty USD da giam tu 54
trong Quy 1 xudng con 40 trong
Quy 2.

40

Crypto Unicorns

20

e Diéu nay xay ra khi SEC dan ap
thang tay mot sé altcoin, gan
nhan chung la "chiing khoan
chua dang ky". Do d6, cac nha

Su22 Oct-22 Jan-23 Apr-23 Jul-23 dau tu da tranh xa cac token nay,

gay ra su sut giam tong thé vé

o BINANCE  nou5n: Blockchaincenter.net, Binance Research. Dit liéu tink dén ngay 30/06/2023. von héa thi trUc‘Jng clia Chll,lng.
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Hiéu suat ctia nhitng coin lén nhat theo miic von
héa thi trUdng

3 coin hang dau van gitt nguyén vi thé vao nam 2021, 2022
va tl dau nam téi nay

2017

Bitcoin
1317.08%

XRP
34096.50%

Ethereum
8762.26%

Bitcoin Cash
451.97%

Cardano
3400%

Litecoin
5019.14%

I0TA
867.48%

+~— Decreasing Market Cap

NEM
29070.31%

Stellar
17666.95%

/N, BINANCE
‘o' —RESEARcz::H

Hiéu suat gia cla 10 coin hang dau (t&r 2017 dén nay)

2018

Bitcoin
-72.39%

XRP
-84.11%

Ethereum
-81.94%

Bitcoin Cash
-93.21%

Stellar
~73.92%

Litecoin
-86.39%

Bitcoin SV
5.84%

Tron
-57.00%

Cardano
-94.15%

Bitcoin Bitcoin
92.48% 308.91%

Ethereum Ethereum
-2.99% 478.27%

XRP XRP
-45.46% 24.75%

Bitcoin Cash Litecoin
26.19% 217.78%

Litecoin Polkadot
37.44% 188.93%

Bitcoin Cash
73.63%

BNB Cardano
130.73% 452.21%

Bitcoin SV BNB
9.60% 180.23%

Stellar Bitcoin SV
-60.09% 72.34%

Ngudn: CoinMarketCap, Binance Research. Di liéu tinh dén ngay 30/06/2023.
Luu y: Bang khéng bao gém stablecoin

Bitcoin
59.70%

Ethereum
397.84%

BNB
1258.62%

Solana
10682.40%

Cardano
620.39%

XRP
251.18%

Avalanche
3408.97%

Polkadot
197.82%

Dogecoin
3389.64%

2022

Bitcoin
-64.42%

Ethereum
68.17%

BNB
-54.25%

XRP
-59.68%

Dogecoin
-56.45%

Cardano
-81.21%

Polygon
-68.92%

Polkadot
-84.90%

Tron
-29.53%

Litecoin
-54.24%

2023 YTD

Bitcoin
83.49%

Ethereum
61.26%

BNB
-0.80%

XRP
38.80%

Cardano
15.00%

Dogecoin
4.77%

Litecoin
52.60%

Solana
89.15%

Polkadot
18.32%

Polygon
-12.88%

+34% hiéu suat trung binh
trong Quy 2

e BTC, ETH va BNB van la 3 coin l6n
nhat theo mdic von hoéa thi trudng
vao ndm 2023, khéng ké dén
stablecoin.

e TU dau ndm dén nay, BTC, ETH, LTC
va SOL da thé hién su phuc hoi
manh mé nhat, khi LTC tang thu
hang va thu hut dugc sy quan tam
véi viéc gidm mot niia (halving) sdp
t&i vao ngay 02/08.



https://www.litecoinblockhalf.com/
https://www.litecoinblockhalf.com/

Thi phan clia cac coin
Su thong tri cua BTC tang lén

Thi phan cla cac coin

100% Others 0
[ Polygon
[ Cardano ° N
— + . 0,
T = 5.4% thi phan cho BTC
g P W Y — W B\B T x
s A’\@’\\—_—?’x e BTC la coin tang manh nhat trong
= — ~— B Ethereum Quy 2 khi cac t6 chtic truyén
3 50% AN 4 B Bitcoin thong dang ky ETF Bitcoin giao
o "
z _— e Hau hét cac coin von hda In
E khac nhin chung van duy tri thi
= phan trong quy nay, trong khi
nhing coin trong danh muc
0% n 2 (1] [ PaE]
Sep-22 Nov-22 Jan-23 Mar-23 May-23 Jul-23 Khac" bi giam 4.4%.

4>, BINANCE e : Cen o A
oéo e ARGE Ngudn: CoinMarketCap, Binance Research. Dit liéu tinh dén ngay 30/06/2023.
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Giao dich hang thang theo chuoi
Nhin chung AVAX tang nhiéu nhat trong Quy 2

S6 lugng giao dich (Hang thang)

== Ethereum == BNB Chain == Avalanche == Solana 0
1,000
\/ = Ao 2,0 ’ ”
- — Thay doi so véi quy trudc:
3 ETH (-4%); BNB (+5%); AVAX
B (+176%); SOL (-1%)
E= ——
= = — ] e A
@ e Hoat dong dugc theo dbi cao hon trén
s toan bo tap hgp mau, véi muc tang
2 . trung binh khoang 44% trén tat ca 4
-(.g; L1 trong Quy 2.
(2]
§ 10 e Nguyén nhan la do lugng giao dich
—— tang manh trén Avalanche, trong khi
L s6 lugng giao dich Ethereum cé muc
Jul-22 Aug-22 Sep-22 Oct-22 Nov-22 Dec-22 Jan-23 Feb-23 Mar-23 Apr-23 May-23 Jun-23 gi am theo t)’/ 18 ph‘én tram lén nhat
trong quy.

030 ?EQESAET&E Ngudn: Etherscan, Bscscan, Snowtrace, Artemis, Binance Research. D liéu tinh dén ngay 30/06/2023.
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Dia chi hoat dong hang ngay trung binh theo
chuoi

Avalanche: Ké ngoai &
Dia chi hoat dong hang ngay trung binh g

== Ethereum == BNB Chain == Avalanche == Solana

BNB Chain va Avalanche
/\/ ting trong Quy 2

P N P e Cac dia chi hoat dong hang ngay
— -~ N7 trung binh tang 109% trén
\ Avalanche va 50% trén BNB
/\ Chain, trong khi giam 18% trén
Ethereum va 69% trén Solana.

1,500,000

LT

1,000,000 \:

Addresses

500,000 -~

S —
N e Cac diachihoat dong cia BNB
Chain da tang trong ba quy lién
| tiép, trong khi Ethereum va
Solana da giam trong chin thang

030 ?EQESAET&E Ngudn: Etherscan, Bscscan, Snowtrace, Artemis, Binance Research. D liéu tinh dén ngay 30/06/2023. q ua.

0
Jul-22 Aug-22 Sep-22 Oct-22 Nov-22 Dec-22 Jan-23 Feb-23 Mar-23 Apr-23 May-23 Jun-23




Nhung ngUdl theo doi Twitter
Nhing ngudi theo doi ti€p tuc tang trén dién rdng

Nhiing ngudi theo dai Twitter tang dan theo tai khodn Blockchain chinh thirc

Twitter Followers (M)

/N, BINANCE
‘v —RESEAchjH

== @ethereum == @BNBChain == @avax == @solana

4.0
| =] "]
— /
: L —t]
P — —
1.0

0.0
Jun-22 Jul-22 Aug-22 Sep-22 Oct-22 Nov-22 Dec-22 Jan-23 Feb-23 Mar-23 Apr-23 May-23 Jun-23

Nguon: SocialBlade. D liéu tinh dén ngay 30/06/2023.

O

@ethereum dan dau va
@BNBChain diing thu 2

e @BNBChain (+3% so véi quy trudc)
va @avax (+6% so véi quy trudc) co
muic tang trudng manh nhat trong
Quy 2.

e @ethereum tiép tuc dan dau véi hon
3 triéu ngudi theo doi va
@BNBChain bam rat sat phia sau.

e Hang thang, @ethereum da tut vé
s6 lugng ngusi theo dai, trong khi ba
L1 khac trong cling nhém tang déu
vi @avax dat dugc dong luc véi sd
lugng ngudi theo doi.

13
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BTC: Phi bao hiém ay thac Bitcoin thang do xam
(“GBTC,”) ,
MUc chiét khau ciia GBTC dudc cai thién trong Quy 2

Ty & phi bao hiém GBTC (%) 0
0.0 ; .
Chiet khau vao NAV:
% Cudi Quy 1 nam 2023:
oo -36.7%
% Cudi Quy 2 nam 2023:
£ 200 -30.2%
2 e Mc chiét khAu GBTC da xudng muc
= thap nhat ké ti thang 7 nam 2022
£ 300 l—A Y sau khi dao déng & muic hon 40%
& M \Mz\/\v\,/\« {M trong nam.
-40.0 K\VA \ '"\ r\/—w/\!\ W e Diéu nay xay ra khi Blackrock ndp
V\\‘ v / ([ \f\} don xin ETF Bitcoin giao ngay, lam
W tang su lac quan rang SEC cd thé

chap thuan va cé kha nang chuyén

d6i cau truc Gy thac cla GBTC thanh
030 ?EQESAET&E Ngudn: YCharts, Binance Research. Dit liéu tinh dén ngay 30/06/2023. ETF

Jul-22 Aug-22 Sep-22 Oct-22 Nov-22 Dec-22 Jan-23 Feb-23 Mar-23 Apr-23 May-23 Jun-23

14



BTC: S0 du Bitcoin trén cac san giao dich so vdi
gia ,
Gia da tang trong khi s6 du trong Quy 2

S6 du BTC trén cac san giao dich so véi gia BTC

== BTC price == Balance (BTC) ‘n oA . A ~ ~
bong tien ma hoa lon nhat

PXR $80,000 o 9 .
2,800,000 tiep tuc tang truong trong
4 4 .
2,700,000 quy thu hai
2,600,000 |+— =] $60,000
2,500,000 ™ e Gia cla Bitcoin da tang khoang 7%
® \ trong Quy 1, vugt qua ngudng

8 2,400,000 "

5 -~ N $40000 3 30,000 USD.

2 2200000 Sdarae oy & e S8 du cla Bitcoin trén cac san giao
2,100,000 N“-’mmqhwwq Jv"‘"“ - $20,000 dich da giam 4.2% trong ca quy, so
2,000,000 nans vGi muc tang 0.5% dugc ghi nhan
1,900,000 trong Quy 1. Trudc nhu c‘éu, ty quan
1.800.000 $0 ly ngay cang tang va su xuat hién 6

R R N T N N S I R S I at clia nhiéu ca s ha tang vi mdi,
P P FF F W@ con s6 nay c6 thé giam hon nifa
000 BINANCE Ngudn: Glassnode, Coinmarketcap, Binance Research. Dit liéu tinh dén ngay trong tudng l'al

¥ ~RESEARCH  30/06/2023.
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ETH: Phi giao dich Ethereum
Phi Ethereum trung binh tang trong Quy 2

Phi giao dich Ethereum 0

R Phi trung binh (USD):
% Quy1nam 2023:4.8
% Quy2nam 2023:8.8

a e Phi giao dich trung binh trén
% $20.00 Ethereum da tang 82% trong
Lg Quy 2 ndm 2023, dat mtic cao
= nhat & 27.6 USD vao ngay

g 05/05/2023.

'é, $10.00 |

g

! v e Sy tiang dbt bidn nay chd yéu la
V\f\mw W su xuét hién 6 at clia cac
M\N M | ™ memecoin nhu PEPE, thic day
. \/\"\/\h N mot loat cac giao dich trén chudi
0.00

Ju22  Aug-22 Sep-22 Oct22 Nov-22 Dec22 Jan-23 Feb-23 Mar-23 Apr-23 May-23 Jun-23 détan df-J_ng. dong}u’c t‘on tal
trong thdi gian ngan nay.

/N, BINANCE 5n: i i lidu il 8| 4
oéo e ARGE Ngudn: Etherscan, Binance Research. Di liéu tinh dén ngay 30/06/2023.
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https://cointelegraph.com/news/ethereum-gas-fees-cool-down-after-may-memecoin-frenzy
https://cointelegraph.com/news/ethereum-gas-fees-cool-down-after-may-memecoin-frenzy

ETH: DU liéu thong ké ETH da stake
~20% téng s6 ETH dang luu hanh da dugc stake

S6 lugng ETH da stake

@ Monthly Change == Cumulative Q

~25.9 triéu ETH dudc

/ stake
20.0

e Quy 2 chiing kién sé luong ETH

30.0

s dudc stake tang 43.7%, vdi muic
= tang dang chu y la ~3.8 triéu ETH
10.0 . ; o i . AP

vao thang 5, c6 thé la nhd ban
. & .. ntﬁmg ciﬁp thanh cépg St\apelﬂl,a
02 07 06 08 04 05 10 6 ' vao ngay 12/04. Ban nang cap
0.0 e e .- — - - nay cho phép rat ETH da stake,
&G fo} RSN G N I S N N khuyén khich cac nha dau tu gui
S SRR R R AR LS GO SR tién va tao ra lgi nhuan.

4>, BINANCE s K o i
oéo e ARGE Ngudn: Dune Analytics, Binance Research. Di liéu tinh dén ngay 30/06/2023.
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BNB Chain: Phi giao dich trung binh

Ngudi dung da tra trung binh 0.21 USD cho phi giao dich
trong Quy 2

K8

v

Phi giao dich BNB Chain

$0.50

$0.40
=)
7}
3 A
$ s030 | Iy
c
K]
©
2
©  $0.20 ¥ }
= W
[}
(=)}
[
g
< $0.10

$0.00

Jul-22 Sep-22 Nov-22 Jan-23 Mar-23 May-23
BINANCE

—RESEARCH

Ngudn: BSCscan, Binance Research. Dt liéu tinh dén ngay 30/06/2023.

Phi trung binh trong Quy 2
giam 43.2% so vdi quy
trudc

e Phi giao dich trung binh giam so vdi
muc trung binh Quy 1 la 0.25 USD.
Mac du hoat déng clia BNB Chain
tang lén trong Quy 2 nhung sy sut
gidm co thé la do dé xuat gan day
clia cdng déng nham tim cach giam
chi phi giao dich tir 5 Gwei xudng 3
Gwei. Mang ludi cling da céng bd
ban rollup l&p 2, opBNB, ban nay
hién dang trong giai doan testnet.

18


https://twitter.com/BNBCHAIN/status/1648703009046790146?ref_src=twsrc%5Etfw%7Ctwcamp%5Etweetembed%7Ctwterm%5E1648703009046790146%7Ctwgr%5E1dac64ca1c807f48ff26ce3e7e4f58d6982c4e3f%7Ctwcon%5Es1_&ref_url=https%3A%2F%2Fwww.bsc.news%2Fpost%2Fbsc-validators-vote-to-slash-gas-fees-by-40-on-bnb-chain-transactions
https://twitter.com/BNBCHAIN/status/1648703009046790146?ref_src=twsrc%5Etfw%7Ctwcamp%5Etweetembed%7Ctwterm%5E1648703009046790146%7Ctwgr%5E1dac64ca1c807f48ff26ce3e7e4f58d6982c4e3f%7Ctwcon%5Es1_&ref_url=https%3A%2F%2Fwww.bsc.news%2Fpost%2Fbsc-validators-vote-to-slash-gas-fees-by-40-on-bnb-chain-transactions
https://www.bnbchain.org/en/blog/opbnb-high-performance-and-low-cost-layer-2-based-on-optimism-op-stack/#:~:text=The%20opBNB%20is%20a%20layer,to%20meet%20BSC%20ecosystem%20requirements.

A, BINANCE
4 —RESEARCH

BNB Chain: Cac dApp hang dau theo TVL
Cac DEX va Ung dung cho vay van cé TVL ln nhat

10 dApp hang dau trén BNB Chain (theo TVL)

2,000.0
1,521.0
1,500.0
s
&
g
= 1,000.0
°
g
Q
S
[}
=2
§ 5000
s
°
0.0
Q
A
&4\
N
o’b
*

687.9
175.2 156.4 152.9
104.0 83.2 69.9 69.5 69.0
¥ & & P R N 4 5
' & S I = b\"" ) & &
o 4 o‘é“"b N & S & e
O
W

Ngudn: DeFillama, Binance Research. Dit liéu tinh dén ngay 30/06/2023.

O

PancakeSwap van la dApp
thong tri

e PancakeSwap tiép tuc dan dau bat
chap su gia nhap ctia Uniswap vao BNB
Chain (Uniswap c6 ~14.7 triéu USD
trong TVL).

e Nhing dién bién dang chl y bao gém
PancakeSwap V3 da gidi thiéu "thanh
khodn tap trung" vao thang 4 dé nang
cao hiéu qua st dung vén clia cac bé
thanh khoan; Venus Protocol cling da
xem xét dau tu 20 triéu USD vao cac
RWA bang cach thé chap VAI théng
qua dé xuat tu Credix, tao ra lgi nhuan
cho ngugi dung.

19


https://blog.pancakeswap.finance/articles/introducing-pancake-swap-v3-a-more-efficient-and-user-friendly-dex-on-bnb-chain-and-ethereum
https://blog.pancakeswap.finance/articles/introducing-pancake-swap-v3-a-more-efficient-and-user-friendly-dex-on-bnb-chain-and-ethereum
https://snapshot.org/#/venus-xvs.eth/proposal/0x08923dcc7c37fcb13c7f24582369553ab7b5d918a7c0fe9d5c230a3f5cdfec1a
https://snapshot.org/#/venus-xvs.eth/proposal/0x08923dcc7c37fcb13c7f24582369553ab7b5d918a7c0fe9d5c230a3f5cdfec1a

DeFi
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DeFi TVL
DeFi TVL trong Quy 2

TVL DeFi

(%,

63.0

-11.2% so vdi quy trudc

$60

e TVL DeFi da giam xuéng con 44.2
ty USD vao thang 6 nam 2023,
gidm so véi muc cao nhat la 50 ty
USD dudc ghi nhan vao thang 2.

$40

TVL (US$B)

e Tuy nhién, TVL DeFi phan l8n van
duy tri trén muc thap trudc dé
vao thang 12 nam 2022.

$20

$0

Jun-22 Jul-22 Aug-22 Sep-22 Oct-22 Nov-22 Dec-22 Jan-23 Feb-23 Mar-23 Apr-23 May-23 Jun-23

4>, BINANCE s A IRV
oéo e ARGE Ngudn: DeFi Llama, Binance Research. D liéu tinh dén ngay 30/06/2023.
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Thi phan theo TVL
Tron c6 dau hiéu tang trudng

Thi phan TVL DeFi theo chubi

100% [ Others e
@ Avalanche
M—/'J/——‘“‘—’:’-—\ t B Arbitrum Tron n6i bé‘\t
o %ﬁﬁw x}.q__.\_.‘____ I Polygon S
PR e e e Cacvitri hang dau tiép tuc
@ BNB Chain thudc vé Ethereum, Tron va
e e & Bt BNB Chain vdi nhiing thay ddi

S0% vé thi phan TVL trong sudt ca
quy.

25% e Dangchuy laTron ghi nhan
muic tang l&n nhat (+1.9%),
tiép theo la Arbitrum

o5 (+0.3%).
Jul-22 Sep-22 Nov-22 Jan-23 Mar-23 May-23

4>, BINANCE s A IRV
oéo e ARGE Ngudn: DeFi Llama, Binance Research. D liéu tinh dén ngay 30/06/2023.
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Cac dApp DeFi hang dau theo TVL
Lido tiép tuc dan dau so v8i cac dApp DeFi khac

10 dApp DeFi hang dau

/N, BINANCE
“’—RESEAR%H

Ngudn: DeFi Llama, Binance Research. Dit liéu tinh dén ngay 30/06/2023.

14.9
15.0
00 Lido cling co vi tri dan dau
U
3 s e Lido ghi nhan mdic tang tuyét doi
= ! £ l6n nhat, véi TVL tang tir 11.0 ty
Eg G 41 e - US[,) lén'}.9 t}’/ USID SO v\c’ji quy
o 3.1 trudc. Diéu nay co thé la do nhu
K : : - cau thanh khodan stake tang l&n
g . . . . sau nang cap Shapella.
0.0
F © ¥ & ¢ L & e Giao thiic LSD déi thu
> X v & 0<<'\°® & +<<‘\°® RocketPool cling leo vai bac
& ooo*e' trong bang x&p hang, vugt qua
PancakeSwap.
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Khoi lugng giao dich DEX/CEX
Ty |é DEX/CEX cao hon mot chdt vao cudi Quy 2

DEX/CEX Ratio (Based on Trading Volume)

Ty & DEX/CEX (%)
25.0%
22/0%
20.0% / \
162% / wg%
14.7
15.0% /\ 12.7% 12 9%/’
115%  11.4%
10.1 9.6% 1 W
10.0% ‘\7@/ N —y
5.0%
0.0%
Jul-22 Sep-22 Nov-22 Jan-23 Mar-23 May-23
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Nguon: The Block, Binance Research. Dit liéu tinh dén ngay 30/06/2023.
Luu y: DEX - San giao dich phi tdp trung | CEX - San giao dich tap trung

+4.0% (tuyét ddi) trong Quy
p

e Ty lé DEX/CEX da tang manh, dat
muc cao nhat [4 22.0% vao thang 5
nam 2023, cé thé la do con s6t
memecoin vdi cac giao dich dang ké
dién ra trén chubi.

e Ty lé nay da binh thudng trd lai
nhung van & muc cao, chét lai thang
6 3 muc 16.8%, trong khi khéi lugng
CEX giam vi ngudi dung lya chon cac
gidi phap tu quan ly.
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Thi phan stablecoin

USDT tang thi phan sau cac su kién thj truéng gan day

Thi phan stablecoin (theo muc v6n héa thi trudng)

m= USDT == USDC == BUSD == DAl == Others
80.0%

60.0% e
/
I S
40.0%
]
\__,____________——-1
_—_\
20.0% B a—
0.0% i
Jul-22 Sep-22 Nov-22 Jan-23 Mar-23 May-23

4>, BINANCE s A IRV
oéo SRR Ngudn: DeFi Llama, Binance Research. D liéu tinh dén ngay 30/06/2023.

USDT ting 1.2% thi phan

e USDT tiép tuc dan dau vdi vi thé
l& stablecoin l6n nhat trén thi
trudng va hién chiém hon 60%
thi phan stablecoin.

e USDT cling da ching kién dong
vén chay vao va hap thu thi phan
tlr cd USDC va BUSD khi SEC md
rong cac cudc dan ap clia minh,
khién ngudi dung rdi xa
stablecoin.
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Tong sO tlen bi mat do hack

S6 tién bi mat do hack da giam trong Quy 2
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s
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Téng gia tri bi hack trong DeFi*

VANR:}

512.9

200.8

VAKYA

1606
12.3 I . 18.6 86 Sl I 23.9

Jul-22  Aug-22 Sep-22 Oct-22 Nov-22 Dec-22 Jan-23 Feb-23

Ngudn: DeFillama, Binance Research. Dit liéu tinh dén ngay 30/06/2023.
* Gid tri khéng bao gom s6 tién da thu hoi. Tén thdt thuc té do hack cé thé thdp han.

Mar-23

Apr-23

16.6

———
May-23

103.0

Jun-23

Tong thiét hai do hack
DeFi la 144 triéu USD
trong Quy 2

e Sucd Atomic Wallet (100
triéu USD) chiém phan l6n s6
tién bi chiém doat trong quy
do cac khoa riéng tu bi xam
pham. That khong may la
phan l&n s6 tién van chua
dugc thu hoi.
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Tong doanh s6 NFT 7 |
Doanh sb trong Quy 2 nhung 6n dinh trong sudt ca quy

Doanh s& NFT theo thang

1.0 1.0

Doanh s Quy 2 giam
23.0% so V@i quy trudc

e Doanh s6 ban NFT gidm trong Quy
2 nam 2023 do cac nha suu tap co
tiéng nhu "MachiBigBrother" va
"Franklinisbored" da ban BAYC cla
ho, khién gia san giam. Azukis
ciling da phai ganh chju su that bai
clia Elementals, vi b suu tap tréng
gidng vai ban géc. Diéu nay khién
gia san sut giam, dan dén hiéu ng
day chuyén trong linh vuc nay.

NFT Sales (US$B)

Jun-22  Jul-22 Aug-22 Sep-22 Oct-22 Nov-22 Dec-22 Jan-23 Feb-23 Mar-23 Apr-23 May-23 Jun-23

/N, BINANCE on: i i lidu ti ) .
oéo e ARGE Ngudn: CryptoSlam, Binance Research. Di liéu tinh dén ngay 30/06/2023.
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https://twitter.com/blur_dumping/status/1671597964194897921
https://twitter.com/franklinisbored/status/1646517950747381762?ref_src=twsrc%5Etfw%7Ctwcamp%5Etweetembed%7Ctwterm%5E1646517950747381762%7Ctwgr%5E9f7aaab47670e6e734db3c462eada281c8d451f8%7Ctwcon%5Es1_&ref_url=https%3A%2F%2Fbiz.crast.net%2Ffamous-investor-sold-unfortunate-problem-in-the-real-world-e29480-bayc-floor-price-lowest-price-in-5-months-coins%2F
https://snapshot.org/#/azuki-dao.eth/proposal/0x065ffcc4878fc66b574e8ad23d2c2033d7896c7683457a3f6e3f5e449e637298
https://snapshot.org/#/azuki-dao.eth/proposal/0x065ffcc4878fc66b574e8ad23d2c2033d7896c7683457a3f6e3f5e449e637298

So ngudi mua duy nhat
Cac nha giao dich quay cuéng véi thi trudng NFT

S6 ngudi mua duy nhat
200,000 °

Tong s6 ngudi mua duy

150,000 ~ ’ Y
nhat trong Quy 2 giam

61% so vdi quy trudc

100,000 9 e . A
e SO lieu ngudi mua duy nhat hang
quy da giam so vGi muc tang dot

A A bién ban dau trong Quy 1 phat
50,000 kit 'MVA!V ‘Mw | A T Mv\ sinh tU viéc airdrop $BLUR.

# Unique Buyers

e Nguyén nhan la do cac hoat dong
o NFT van tuong ddi im ang trén
Jul-22 Sep-22 Nov-22 Jan-23 Mar-23 May-23 khép cac thi trudn g.

000 BINANCE Nguon: CryptoSlam, Binance Research. Dit liéu tinh dén ngay 30/06/2023.
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Khoi lugng ban NFT theo blockchain
thi phan khi BNB va cac L1 khac

Ethereum va Solana

tang

100%

50%

Market Share by Sales Volume

25%

0%

/N, BINANCE
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Doanh s6 NFT theo chudi

Q\/

N

A

N\

N\

N

Jul-22 Sep-22

Nov-22

Jan-23 Mar-23 May-23

Nguon: CryptoSlam, Binance Research. Dit liéu tinh dén ngay 30/06/2023.

[ Others

B BNB

0 Flow

B ImmutableX
B Solana

@ Ethereum

Thi phan Ethereum giam
17% trong Quy 2

e Ethereum van |4 blockchain
manh nhat vé doanh sé NFT. Tuy
nhién, Ethereum da mat thj phan
NFT vao tay cac L1 khac, clung
vGi Solana (-3.2%) trong Quy 2.

e ImmutableX va Flow khong thay
d6i so vai quy trudc, trong khi
doanh s6 NFT trén BNB Chain
ting 2.4%. Doanh s6 & cac L1
khac cling tang 17.9%.
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Tong so giao dich NFT
Hoat dong giao dICh tang dang ké trong Quy 2

S6 lugng giao dich NFT theo thang

9.9
10.0

Giao dich Quy 2 tang 27%
so V@i quy trudc

7.5

e Hoat déng giao dich tiép tuc tang
trong Quy 2 nam 2023, dat muc
cao nhat [4 9.9 triéu giao dich
vao thang 4 nam 2023.

5.0

# of Transactions (M)

2.5
e Diéu nay phan l&n (& nhd sy bién
dong gia tang do lugng ban

kh&ng 16 clia cac nha suu tap c6
Jul-22 Aug-22 Sep-22 Oct-22 Nov-22 Dec-22 Jan-23 Feb-23 Mar-23 Apr-23 May-23 Jun-23 tié'ng_

0.0

A, BINANCE

° CRESEARCH Nguon: CryptoSlam, Binance Research. Dit liéu tinh dén ngay 30/06/2023.
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gi a NFT-500
NFT tuong d6i md nhat ddi trong Quy 2

Chi s6 gia NFT-500
2

400 'N“[\‘ﬂ\ Chi s6 NFT-500 trong Quy

2 giam 19% so vdi quy

300 W / N \,
W e Song song véi da di xuéng chung

= cla thi trudng NFT, chi sb gia
NFT-500 duy tri tiép muc gidm
hai con s& khi gia clia cac b6 suu
tap blue-chip lao déc.

Chis
Hié

» W~
1SO
U Sua

Index

100

3 e Sau mot dot phuc hdi ngan vao
Jul-22 Sep-22 Nov-22 Jan-23 Mar-23 May-23 dau n ém, Chi s glé. NFT-500 da
co xu hudng giam chung.

030 ?EQES'%AN‘S:E Ngudn: Nansen, Binance Research. Di liéu tinh dén ngay 30/06/2023.
Luu y: Nansen NFT-500 l& mét chi s6 thi trudng téng quan theo déi hoat déng thi trudng clia nhitng NFT phdt hanh trén blockchain Ethereum.
Diém chi s6 c6 thé biéu thi béng gid tri hién tai cia 1.000 USD dau tu vao ngay 01/01. Chi s6 nay phdn dnh khdi qudt vén hda thi trudng két 32
hop (tinh béing ETH).



Dién bién gia theo linh vuc
Metaverse NFT manh trong Quy 2

Hiéu suat Chi s& NFT so v&i quy truéc (Quy 2 nam 2023)

10.0% @

0.0%
Khi cac linh vuc NFT khac
- giam, cac NFT Metaverse
& 200% ciing giam
G
g 0% e Gi4 & cac linh vuc khac nhau da
& giam, trong do NFT Art c6 muc
Pl gidm thap nhat. Bat chap su cliu
o trg ban dau dugc ghi nhan trong

Quy 1, cac NFT Metaverse da

-49.3%
giam trong sudt ca quy khi muc
Blue Chip-10 Social-100 Game-50 Art-20 Meta-20 do quan tam giam dan.

030 E;I?EQAN‘&E Ngudn: Nansen, Binance Research. Di liéu tinh dén ngay 30/06/2023.
Luu y: Blue Chip-10 bao gém 10 NFT truyén théng va ddng chi y dudc sdp xép theo muic von héa thi trudng ctia chiing. Social-100 theo déi 100 b suu
tdp NFT Social hang d&u theo muc von héa thi trudng. Chi s6 Gaming-50 theo doi 50 bo suu tdp NFT Gaming theo mic vén héa thi trudng. Art-20 theo 33
doi 20 b6 suu tap nghé thudt hang dau theo muic von héa thi trudng. Chi s6 Metaverse-20 theo déi 20 bé suu tdp NFT Metaverse hang déu theo muic vén

hoa thi trucng.



Thi phan thi truong NFT
Thi trerng NFT Blur tiép tuc gianh thi phan

Theo khai lugng Theo ngudi dung (30 ngay qua)

100%

AtomicHub

4.2%

5% Element Market 4
4.5%
Jump Trade Z
4.6%
Blur
5.3%
Rarible
6.7%

Maglc Eden

OpenSea

50%

25% Uniswap NFT

Manifold 23.3%

16.4%
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I Others [ Looksrare [ X2Y2 [l Magic Eden [ Blur [l Opensea
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A, BINANCE

&° CRESEARCH Ngudn: Dune Analytics, DappRadar, Binance Research. Di liéu tinh dén ngay 30/06/2023.

O

Blur chiém uu thé vé khoi
lugng

e Phan l&n khai lugng giao dich
NFT dién ra trén Blur, véi ca ché
khuyén khich théng qua token
$BLUR. Thi trudng ciing da tung
ra san pham cho vay NFT, Blend,
da dat dugc khéi lugng dang ké.

e OpenSea van la nén tang cé co
s8 ngudi dung hoat dong ln nhat
sau khi ra mat bd téng hop
OpenSea Pro.
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-~

Game theo chuoi \ '
BNB Chain dan dau véi sb lugng game nhiéu nhat

Game Web3 theo chudi

Others
14.3%
Klaytn
0.9%

Tron

0.9%
Enjin
1.1%
Immutable-X
1.8%
Avalanche
2.7%
WAX

3.7%
Solana
6.5%

BNB Chain
34.6%

Polygon

0
Coe Ethereum

19.1%

/N, BINANCE on: i i i i lidu ti ] ;
000 e ARGE Ngudn: Footprint Analytics, Binance Research. Di liéu tinh dén ngay 30/06/2023.

Linh vuc game c6 ba cai
tén hang dau

e BNB Chain, Ethereum va Polygon
chiém hon 67% t6ng sb game.
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Game theo trang thai

Linh vuc game van con trong nhing ngay sa khai

Game Web3 theo trang thai

Cancelled
9.1%
Live
27.6%
Development
18.7%
Presale
0,
Beta 12.7%
18.5%
Alpha

4>, BINANCE 5n: ; o
ovo S ESEARGE Nguon: PlaytoEarn.net, Binance Research. D liéu tinh dén ngay 30/06/2023.

13.4%

Chi khoang 28% s6 game
dang hoat dong, hau hét
cac game van dang trong
qua trinh phat trién

e So vdi quy trudc, sb lugng game
da tang nhe trong giai doan alpha
(+1%), giai doan presale (+0.6%)
va giai doan beta (+0.5%).

37



Game theo thiét bj |
Hau hét cac game blockchain déu c6 trén Web va Windows

Game Web3 theo thiét bi G

1,250 Tinh dén thoi diém hién tai,

cac game trén web dang
GELIGETT

1,000

e Game trén web (Web + Windows)
dang dan dau véi mot ty 1& dang ké,
VUGt qua game trén thiét bj di dong
(Android +i0S). Vi cac game trén
web nhan dudc ho trg trén tat ca
cac nén tang nén cé pham vi tiép
can réng hon dé khuyén khich ngusi

dung chap nhan.
52 o4 s . g p Nhe

_ O .
Web Windows  Android 10S MAC Linux Playstation =~ XBOX Nintendo

750

500

Number of Games

250

e Cac game trén may chaoi game
console ré rang dang bi tut lai phia
sau.

4>, BINANCE 5n: 3 o
oéo e ARGE Ngudn: PlaytoEarn.net, Binance Research. Di liéu tinh dén ngay 30/06/2023.
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Game theo thé loai

Xé&p hang game

Game Web3 theo thé loai
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MMO I
Open-World s
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Sports I
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Card

Number of Games
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DeFi nmmm——
MMORPG s

RPG
Collectible

Shooter IIEEG———

Action
Strategy
Adventure

. BINANCE

Racing s
Fighting IEE—
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Breeding IS
Arcade D
Sci-Fi I
Idle m—
Minigame IS

Fantasy IS

Move-To-Earn s

Casual mm
Space D
Mining D

Building

&° CRESEARCH Nguon: PlaytoEarn.net, Binance Research. Di liéu tinh dén ngay 30/06/2023.
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Party »

Platformer B
Educational |

Escape |

Cac game hanh dong dang
dan dau

e Hanh ddng, Chién lugc va Phiéu
luu la nhitng danh muc c6 s6
luong game nhiéu nhat, c6 thé
cho thay rang cac nha phat trién
coi nhiing linh vuc nay la cé
nhiéu tiém nang nhat.

e Game Gido duc va Chay trén bj
tut lai phia sau.
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5 game c6 so luang ngudi dung hoat dong nhiéu
nhat trong 30 ngay qua

Iskra c6 nhiéu ngudi dung hoat déng nhat

08

v

Game theo s6 lugng ngudi dung dang hoat dong (30 ngay qua)

400.0K

355.6K 347.4K

300.0K

200.0K

100.0K

Number of Active Users

0.0K

Iskra Alien Worlds HippoDash by = DeFi Kingdoms Splinterlands
Gameta

E;I?EQAN‘&E Ngudn: Dappradar.com, Binance Research. Di liéu tinh dén ngay 30/06/2023.

o

Iskra dan dau vé so lugng
ngudi dung hoat dong

e Iskrala moét trung tam game
blockchain tap hgp cac game thu
va studio game. Nén tang Iskra
cho phép ngudi chai kham pha va
thudng thiic cac game
blockchain cling nhu tao cong
doéng cla riéng ho.

e Alien Worlds la m6t NFT
Metaverse co trén WAX,
Ethereum va BNB Chain.
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5 token game hang dau theo muc von héa thi

truong

The Sandbox gilr viing vi tri dan dau

Token Game theo mic vén hoa thi trusng (30 ngay qua)
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The Sandbox The Otherside Decentraland Axie Infinity WEMIX PLAY
($SAND) ($OTHR) (SMANA) ($AXS) (SWEMIX)

030 BINANCE Ngudn: DeGame, Binance Research. Di liéu tinh dén ngay 30/06/2023.
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@

Cac token Metaverse noi
bat

e Trong s6 ndm game hang dau
theo muc von héa thi trusng, ba
game la cac du an lién quan dén
Metaverse.

e SoVvdiQuy 1, The Sandbox da
vuot qua Otherside dé gianh vj tri
dau bang, trong khi WEMIX PLAY
tang vén hoa thi trudng tir mic
316.4 triéu USD trudc do.
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Gidi thiéu Binance Research

Binance Research la bd phan nghién clu cha san giao dich tién ma hda hang dau thé gidi Binance. Ddi ngli nay cam
két cung cap cac phan tich khach quan, doc lap va toan dién, déng thsi dat muc tiéu trd thanh lanh dao tu duy
trong khéng gian tién ma héa. Cac nha phan tich cla ching tdi thudng xuyén cdng bd cac y kién sau sac vé nhiing
chu dé lién quan nhung khéng gidi han & hé sinh thai tién ma hoéa, cdng nghé blockchain va cac chi dé thj trudng
mdi nhat.

Y 4

https://research.binance.com @BinanceResearch @BinanceResearch
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https://research.binance.com
https://twitter.com/BinanceResearch
https://t.me/BinanceResearch

Nhiing ngudi dong gop

Colin Chan

Colin hién la thuc tap sinh trong nhom
Nghién cliu vi m6 clia Binance. Trudc khi
gia nhap Binance, anh da thuc tap vdi tu
cach la Nha giao dich tai Genesis Global
Trading. Ngoai ra, Colin da co kinh
nghiém lam nha phan tich dit liéu khi lam
viéc vdi doi ngil Kién tric Doanh nghiép
clia Paypal.

Colin la sinh vién ndm cudi tai Dai hoc
Quéc gia Singapore va dang theo hoc
nganh Kinh doanh va Dién toan (Hé thong
Thong tin).

/N, BINANCE
KV —REsr—:ARcz::H

Keng Ying Sim

Keng Ying (“Sky”) hién la Chuyén vién
phan tich dir liéu nghién ctiu tai Binance.
Trudc khi gia nhap Binance, c6 da dam
nhiém vai tro Nha phan tich nghién clu tai
Bybit va Citi, Citi tap trung phan tich quan
ly tai sdn & nudc ngoai.

Sky la mot ngudi dam mé di liéu trén
chudi va thich kham pha tim toi khi ranh
roi.

Nicholas Tan Yi Da

Nicholas hién la thuc tap sinh Phan tich
d liéu nghién cu trong Nhom dir liéu cua
Binance Research. Anh la sinh vién mgi
tot nghiép nganh Thiét ké va Hé thong Ky
thuat cla Dai hoc Cong nghé va Thiét ké
Singapore.

Anh dam mé phan tich dir liéu, dac biét la
trong cac linh vuc nhu DeFi va RWA.
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Tuyén bd mién tri trach nhiém

Tai liéu nay do Binance Research soan thdo va khéng nham muc dich dwa ra dw bao hoac 16i khuyén dau tw va khong phai la khuyén nghi, de nghi
ho&c chao mua ho&c ban bat ky chirng khoan hoéc tién ma héa nao hay ap dung bat ky chién lvgc dau tw ndo. Viéc siv dung thuat ngir va cac quan
diém nham quang ba kién thirc va sy phat trién cé trach nhiém cua linh v nay va khong nén dwoc hiéu la quan diém phap ly dang tin cay hodc
quan diém ctia Binance. Céac y kién duwoc dwa ra ké tir ngay néu trén va la y kién clia ngudi viét; cac y kién nay cé thé thay déi khi cac diéu kién lién
quan thay ddi. Thong tin va y kién trong tai liéu nay dwoc 14y tir cac ngubn ddc quyén va khong doc quyén duoc Binance Research coi la dang tin
cay, khéng nhét thiét phai toan dién va khéng dwoc ddm bao vé tinh chinh xac. Do dé, Binance khéng bdo dam vé tinh chinh xac hodc d6 tin cay va
khéng chiu trach nhiém phat sinh dwéi bat ky hinh thirc nao khac déi véi cac 16i va thiéu sét (bao gobm trach nhiém déi véi bat ky ngwdi nao do so
suat). Tai liéu nay c6 thé chira thong tin "tién doan twong lai" khong cé chu ky tivng xay ra truwéc day. Cac thong tin nhw vay co thé bao gdm dy doan
va du bao. Khong cé gi ddm bao réng bat ky duw bao nao dwoc dwa ra sé thanh hién thwe. Ngwdi doc tuy y Iwa chon xem c6 tin hay dwa vao théng
tin trong tai liéu nay hay khéng. Tai liéu nay chi nham muc dich cung cép théng tin va khéng phai la I&i khuyén dau tw hay dé nghi hodc chao mua
ho&c ban bét ky loai chirng khodn, tién ma héa hay béat ky chién lwoc diu tw nao, dong thoi khéng chao mai hay ban bat ky loai chirng khoan hodc
tién ma hoa nao cho bat ky nguwdi nao & bat ky vung lanh thé nao coi viéc dé nghi, chao mua/chao ban, giao dich mua/ban la bat hop phap theo luat
clia vung lanh thd d6. Dau tw di kém vai rdi ro.
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